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Cost of Service

CORNING NATURAL GAS CORP.

INDEX OF SCHEDULES



Coming Natural Gas 
Cost of Service 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Operating Revenues 

Twelve Months Ended 
December 91.2015 Adlurtmentz 

Twelve Months Ended 
December 91.2015 Twelve Months Ended 

May 91.2010 
Twelve Months Ended 

Maw 

Rate Year 
Twelve Months Ended 

Mee 91.2010 
Required 

Rate Increase 

Rate Year As Adjusted 	Exhibit CNG-3 
Twelve Months Ended 	Summary 

M9y 31. 	 Page 1 of 	4 NEM0.1024 

Total Delivery Revenues 13,219,621 (1)a $ (348,076) $ 12,871,545 	$ 12,871,545 	$ 12,871,545 	$ 12,871,545 $ 	5,927,841 	$ 18,799,385 
Weather Normalbation (295,783) (1)b 295,783 
Safety and Reliability Charge 107,665 (107,665) 0 0 0 - - 
Merchant Function Charge 401,689 401,689 401,689 401,689 401,689 401,689 

Total Base Revenues 13433192 (158958) 13273234 13273234 13273234 13273234 5,927,841 19,201,074 
Gas Costs 5,771,183 5,771,183 5,771,183 5,771,183 10,121,400 10,121,400 
Balancing Charge 
Revenue Taxes 249,012 249,012 237,763 237,763 292,073 292,073 
Delivery Rate Adjustment 
HEAP Credit (73,768) (2)a 73,768 
Revenue Decoupling 
Customer CIAC Surcharge 291,411 (2)b (291,411) 
NYSE8G 377,420 377,420 377,420 377,420 377,420 377,420 
Misc. Adjustments 146,029 (3) (146,029.13) 
Gas Operating Revenues 20,194,479 (523630) 19,670,849 19,659,600 19,659,600 24,064,127 5,927,841 29,991,968 

Other Gas Revenues 
Customer Discounts Forfeited 106,627 106,627 106,627 106,627 106,627 106,627 
Reconnect Fees 3,962 3,962 3,962 3,962 3,962 3,962 
Misc. Revenues 6,495 6,495 6,495 6,495 6,495 6,495 
Contract Customer Reconciliation 372,561 372,561 372,561 372,561 
Carrying Costs on Storage 4,754 (2)c (4,754) - 
Capacity Release 46,674 (2)d (46,674) 
Local Production Shortfall 124,493 31,123 155,616 
Local Production Revenue-Imputation Achieved 389,668 389,668 545,284 545,284 286,688 286,688 
RDM Reconciliation Prior Years (246,678) (2)e 246,678 
DRA Reconcilbtion Prior Years 115,334 (2)f (115,334) 
MFC Reconciliation-vs 2015 Target (53,072) (2)g 53,072 
MFC Reconciliation-vs 2014 Target (50,657) (2)h 50,657 
Local Production-Transp Income 1,005,454 (2) (1806454) 
Local Production Due Customer Via Deferred Credit (806,763) (2)j 806,763 
Accelerated Recovery Plant (4) 291,411 291,411 278,707 287,554 279,244 279,244 
Talisman Purchase from Corning 221,273 (2)k (221,273) 

Total Other Gas Revenues 1,243,125 83,215 1,326,340 1,313,636 1,322,483 683,017 683,017 

Operating Revenues 21,437,604 (440,414) 20,997,189 20,973,236 20,982,083 24,747,144 5,927,841 30,674,984 
15,374,004 

Operating Expenses 
Purchased Gas (Net of Deferred Costs) 6,063,600 (5)  (292,417) 5,771,183 5,771,183 5,771,183 10,121,400 10,121,400 
Operating 8 Maintenance Expense 7,855,064 (6)  (349,021) 7,506,042 7,796,202 8,485,284 9,156,157 84,068 9,240,224 
Depreciation Expense 1,350,782 (7)  39,013 1,389,795 1,492,826 1,796,202 1,875,669 1,875,669 
Depreciation - Accelerated Recovery of Plant 291,411 291,411 278,707 287,554 279,244 279,244 
Taxes Other Than FfT 1,965,655 (8)  41,533 2,007,188 2,071,399 2,230,612 3,302,043 74,007 3,376,050 

Total Operating Expenses 17,526,511 (560,891) 16,965,620 17,410,317 18,570,835 24,734,513 158,075 24,892,587 

Operating Income Before SrT 3,911,093 120,477 4,031,570 3,562,919 2,411,248 12,631 5,769,766 5,782,397 

State income Taxes 
Current (98,536) (9)  74,629 (23,906) (54,623) (150,191) (256,139) 375,035 118,896 
Deferred 163,369 (10)  (7,199) 156,170 154,217 163,527 107,790 107,790 

Total State Income Taxes 64,834 67,430 132,264 99,594 13,336 (148,349) 375,035 2213,685 

Operating Income Before FrT 3,846,259 53,047 3,899,305 3,463,325 2,397,912 160,980 5,394,731 5,555,712 

Federal income Taxes 
Current 641,809 (11)  173,018 814,828 528,784 (12,208) (351,975) 1,834,209 1,482,234 
Deferred 304,869 (12)  (92,327) 212,542 365,284 526,727 56,778 56,778 

Total Federal Income Taxes 946,679 80,691 1,027,370 894,068 514,518 (295,196) 1,834,209 1,539,012 

Operating Income 2,899,580 (27,645) 2,871,935 2,569,257 1,883,394 456,177 3 560 523 4,016,699 
2,039,205 

Rate Baas 48,312,020 (13)  $ (925,319) $ 47,386,701 	$ 47,363,828 	$ 50,633,088 	$ 55,466,310 $ 	 $ 55,456,310 
Rate Baas Over Capitalization - (14)  2,374,901 2,374,901 2,374,901 2,374,901 2,374,901 2 374,901 
Rate Baas As Adjusted 48,312,020 $ 1,949,582 	$ 49,761,602 	$ 49,738,729 	$ 53,007,989 	$ 57,831,211 $ 	 - 	$ 57,831,211 

49,200,018 
Rate of Return 100% 1:00% 5.77% 5.17% 5% 09% 

Actual Capital Structure 
Less: Weighted Cost of Debt 1.84% 1.84% 1.84% 1.84% 1.84% 1.77% 1.84% 
Less: Weighted Cost of Customer Deposit 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 
Amount Available for Common 4.16% 3.93% 3.32% 1.71% -1.05% -1.78% 5.10% 
Equity Ratio 50.03% 50.03% 50.03% 50.03% 50.03% 50.03% 50.03% 
Return on Equity 8.31% 7.85% 6.64% 3.42% -2.10% -3.55% 10.20% 

Twelve Months Ended Rate Year Rate Year As Adjusted Exhibit CNG-3
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Required Twelve Months Ended Summary

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 Rate Increase May 31, 2018 Page 1 of 4
Operating Revenues
Total Delivery Revenues 13,219,621$                                   (1)a (348,076)$                                 12,871,545$                              12,871,545$                        12,871,545$                        12,871,545$                        5,927,841$              18,799,385$                               
Weather Normalization (295,783)                                         (1)b 295,783                                    -                                             -                                       -                                       -                                       -                                             
Safety and Reliability Charge 107,665                                          (107,665)                                   0                                                0                                          0                                          -                                       -                                             
Merchant Function Charge 401,689                                          -                                            401,689                                     401,689                               401,689                               401,689                               -                           401,689                                      
       Total Base Revenues 13,433,192                                     (159,958)                                   13,273,234                                13,273,234                          13,273,234                          13,273,234                          5,927,841                19,201,074                                 
Gas Costs 5,771,183                                       -                                            5,771,183                                  5,771,183                            5,771,183                            10,121,400                          10,121,400                                 
Balancing Charge -                                                  -                                            -                                             -                                       -                                       -                                       -                                             
Revenue Taxes 249,012                                          -                                            249,012                                     237,763                               237,763                               292,073                               -                           292,073                                      
Delivery Rate Adjustment -                                                  -                                            -                                             -                                       -                                       -                                       -                                             
HEAP Credit (73,768)                                           (2)a 73,768                                      -                                             -                                       -                                       -                                       
Revenue Decoupling -                                                  -                                            -                                             -                                       -                                       -                                       -                                             
Customer CIAC Surcharge 291,411                                          (2)b (291,411)                                   -                                             -                                       -                                       -                                       -                                             
NYSE&G 377,420                                          -                                            377,420                                     377,420                               377,420                               377,420                               377,420                                      
Misc. Adjustments 146,029                                          (3) (146,029.13)                              -                                             -                                       -                                       -                                       -                           -                                             
Gas Operating Revenues 20,194,479                                     (523,630)                                   19,670,849                                19,659,600                          19,659,600                          24,064,127                          5,927,841                29,991,968                                 

Other Gas Revenues
Customer Discounts Forfeited 106,627                                          106,627                                     106,627                               106,627                               106,627                               106,627                                      
Reconnect Fees 3,962                                              3,962                                         3,962                                   3,962                                   3,962                                   3,962                                          
Misc. Revenues 6,495                                              6,495                                         6,495                                   6,495                                   6,495                                   6,495                                          
Contract Customer Reconciliation 372,561                                          372,561                                     372,561                               372,561                               -                                             
Carrying Costs on Storage 4,754                                              (2)c (4,754)                                       -                                             -                                             
Capacity Release 46,674                                            (2)d (46,674)                                     -                                             -                                             
Local Production Shortfall 124,493                                          31,123                                      155,616                                     -                                             
Local Production Revenue-Imputation Achieved 389,668                                          389,668                                     545,284                               545,284                               286,688                               286,688                                      
RDM Reconciliation Prior Years (246,678)                                         (2)e 246,678                                    -                                             -                                             
DRA Reconciliation Prior Years 115,334                                          (2)f (115,334)                                   -                                             -                                       -                                       -                                       -                                             
MFC Reconciliation-vs 2015 Target (53,072)                                           (2)g 53,072                                      -                                             -                                       -                                       -                                       -                                             
MFC Reconciliation-vs 2014 Target (50,657)                                           (2)h 50,657                                      -                                             -                                       -                                       -                                             
Local Production-Transp Income     1,008,454                                       (2)i (1,008,454)                                -                                             -                                             
Local Production Due Customer Via Deferred Credit (806,763)                                         (2)j 806,763                                    -                                             -                                             
Accelerated Recovery Plant (4) 291,411                                    291,411                                     278,707                               287,554                               279,244                               279,244                                      
Talisman Purchase from Corning 221,273                                          (2)k (221,273)                                   -                                             -                                       -                                       -                                       -                           -                                             
Total Other Gas Revenues 1,243,125                                       83,215                                      1,326,340                                  1,313,636                            1,322,483                            683,017                               -                           683,017                                      

Operating Revenues 21,437,604                                     (440,414)                                   20,997,189                                20,973,236                          20,982,083                          24,747,144                          5,927,841                30,674,984                                 
15,374,004                                                                         

Operating Expenses
Purchased Gas (Net of Deferred Costs) 6,063,600                                       (5) (292,417)                                   5,771,183                                  5,771,183                            5,771,183                            10,121,400                          -                           10,121,400                                 
Operating & Maintenance Expense 7,855,064                                       (6) (349,021)                                   7,506,042                                  7,796,202                            8,485,284                            9,156,157                            84,068                     9,240,224                                   
Depreciation Expense 1,350,782                                       (7) 39,013                                      1,389,795                                  1,492,826                            1,796,202                            1,875,669                            -                           1,875,669                                   
Depreciation - Accelerated Recovery of Plant 291,411                                          291,411                                     278,707                               287,554                               279,244                               279,244                                      
Taxes Other Than FIT 1,965,655                                       (8) 41,533                                      2,007,188                                  2,071,399                            2,230,612                            3,302,043                            74,007                     3,376,050                                   

Total Operating Expenses 17,526,511                                     (560,891)                                   16,965,620                                17,410,317                          18,570,835                          24,734,513                          158,075                   24,892,587                                 

Operating Income Before SIT 3,911,093                                       120,477                                    4,031,570                                  3,562,919                            2,411,248                            12,631                                 5,769,766                5,782,397                                   

State Income Taxes
Current (98,536)                                           (9) 74,629                                      (23,906)                                      (54,623)                                (150,191)                              (256,139)                              375,035                   118,896                                      
Deferred 163,369                                          (10) (7,199)                                       156,170                                     154,217                               163,527                               107,790                               -                           107,790                                      

Total State Income Taxes 64,834                                            67,430                                      132,264                                     99,594                                 13,336                                 (148,349)                              375,035                   226,685                                      

Operating Income Before FIT 3,846,259                                       53,047                                      3,899,305                                  3,463,325                            2,397,912                            160,980                               5,394,731                5,555,712                                   

Federal Income Taxes
Current 641,809                                          (11) 173,018                                    814,828                                     528,784                               (12,208)                                (351,975)                              1,834,209                1,482,234                                   
Deferred 304,869                                          (12) (92,327)                                     212,542                                     365,284                               526,727                               56,778                                 -                           56,778                                        

Total Federal Income Taxes 946,679                                          80,691                                      1,027,370                                  894,068                               514,518                               (295,196)                              1,834,209                1,539,012                                   

Operating Income 2,899,580                                       (27,645)                                     2,871,935                                  2,569,257                            1,883,394                            456,177                               3,560,523                4,016,699                                   
2,039,205                            

Rate Base 48,312,020$                                   (13) (925,319)$                                 47,386,701$                              47,363,828$                        50,633,088$                        55,456,310$                        -$                         55,456,310$                               
Rate Base Over Capitalization -                                                  (14) 2,374,901                                 2,374,901                                  2,374,901                            2,374,901                            2,374,901                            -                           2,374,901                                   
Rate Base As Adjusted 48,312,020$                                   1,449,582$                               49,761,602$                              49,738,729$                        53,007,989$                        57,831,211$                        -$                         57,831,211$                               

49,200,018                          
Rate of Return 6.00% 0.00% 5.77% 5.17% 3.55% 0.79% 6.95%

Actual Capital Structure
Less: Weighted Cost of Debt 1.84% 1.84% 1.84% 1.84% 1.84% 1.77% 1.84%
Less: Weighted Cost of Customer Deposit 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Amount Available for Common 4.16% 3.93% 3.32% 1.71% -1.05% -1.78% 5.10%
Equity Ratio 50.03% 50.03% 50.03% 50.03% 50.03% 50.03% 50.03%
Return on Equity 8.31% 7.85% 6.64% 3.42% -2.10% -3.55% 10.20%

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020
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Coming Natural Gas 
Cost of Service 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Operating Revenues 

Twelve Months Ended 
May 91.2019 

Required 
Rate Increase 

Rate Year 2 As Adjusted 

Twelve Months Ended 
Men L,I 	019 

Twelve. Months Ended 
May 31.2020 

2.15% 

Required 
Rate increase 

Rate Year 3 As Adjusted 	Exhibit CNG-3 

Twelve Months Ended 	 Summary 
Men L,I 	020 	 Page 2 of 	4 

Total Delivery Revenues 18,799,305 1,163,848 	$ 19,963,233 	$ 19,963,233 668,507 	$ 20,631,740 
Weather Normalqation 
Safety and Reliability Charge 
Merchant Function Charge 401,689 401,689 401,689 401,689 

Total Base Revenues 19,201,074 1,163,848 20,364,922 20,364,922 668,507 21,033,430 
Gas Costs 10,121,400 10,121,400 10,121,400 10,121,400 
Balancing Charge 
Revenue Taxes 292,073 292,073 292,073 292,073 
Delivery Rate Adjustment 
HEAP Credit 
Revenue Decoupling 
Customer CIAC Surcharge 
NYSE&G 377,420 377,420 377,420 377,420 
Misc. Adjustments 

Gas Operating Revenues 29,991,968 1,163,848 31,155,816 31,155,816 668,507 31,824,323 

Other Gas Revenues 
Customer Discounts Forfeited 106,627 106,627 106,627 106,627 
Reconnect Fees 3,962 3,962 3,962 3,962 
Misc. Revenues 6,495 6,495 6,495 6,495 
Contract Customer Reconciliation 
Carrying Costs on Storage 
Capacity Release 
Local Production Shortfall 
Local Production Revenue-Imputation Achieved 286,688 286,688 286,688 286,688 
RDM Reconciliation Prior Years 
DRA Reconciliation Prior Years 
MFC Reconciliation-vs 2015 Target 
MFC Reconciliation-vs 2014 Target 
Local Production-Transp Income 
Local Production Due Customer Via Deferred Credit 
Accelerated Recovery Plant 284,655 284,655 191,771 191,771 
Talisman Purchase from Coming 

Total Other Gas Revenues 688,427 688,427 595,544 595,544 

Opemting Revenues 30,680,395 1,163,848 31,844,243 31,751,360 668,507 32,419,867 

15,374,004 
Opersttng Expenses 
Purchased Gas (Net of Deferred Costs) 10,121,400 10,121,400 10,121,400 10,121,400 
Operating & Maintenance Expense 9,367,361 16,505 9,383,866 9,132,566 9,481 9,142,046 
Depreciation Expense 2,076,954 2,076,954 2,248,742 2,248,742 
Depreciation - Accelerated Recovery of Plant 284,655 284,655 191,771 191,771 
Taxes Other Than FfT 3,669,165 14,530 3,683,695 4,010,412 8,346 4,018,758 

Total Operating Expenses 25,519,534 31,036 25,550,570 25,704,891 17,827 25,722,717 

Operating Income Before SfT 5,160,861 1,132,812 6,293,673 6,046,469 650,681 6,697,150 

State income Taxes 
Current 52,194 73,633 125,826 68,558 42,294 110,853 
Deferred 131,355 131,355 165,209 165,209 

Total State Income Taxes 183,549 73,633 257,181 233,768 42,294 276,062 

Operating Income Before FfT 4,977,313 1,059,179 6,036,492 5,812,702 608,386 6,421,088 

Federal income Taxes 
Current 1,163,519 360,121 1,523,640 1,243,671 206,851 1,450,522 
Deferred 172,532 172,532 349,500 349,500 

Total Federal Income Taxes 1,336,052 360,121 1,696,173 1,593,171 206,851 1,800,023 

Operating Income 3,641,261 699 058 4,340,319 4,219,530 401 535 4,621,065 

Rate Base 59,998,425 59,998,425 	$ 64,358,958 64,358,958 
Rate Baas Over Capitalization 2,374,901 2,374,901 2,374,901 2,374,901 

Rate Baas As Adjusted 62,373,326 $ 62,373,326 	$ 66,733,859 $ 66,733,859 
51,455,859 53,753,559 

Rate of Return 34% 1913% 12% IM% 

Actual Capital Structure 
Less: Weighted Cost of Debt 1.77% 1.77% 1.83% 1.83% 
Less: Weighted Cost of Customer Deposit 0.00% 0.00% 0.00% 0.00% 
Amount Available for Common 4.06% 5.18% 4.49% 5.10% 
Equity Ratio 50.82% 50.82% 49.96% 49.96% 
Return on Equity 7.99% 10.20% 9.00% 10.20% 

Operating Revenues
Total Delivery Revenues
Weather Normalization
Safety and Reliability Charge
Merchant Function Charge
       Total Base Revenues
Gas Costs
Balancing Charge
Revenue Taxes
Delivery Rate Adjustment
HEAP Credit
Revenue Decoupling
Customer CIAC Surcharge
NYSE&G
Misc. Adjustments
Gas Operating Revenues

Other Gas Revenues
Customer Discounts Forfeited 
Reconnect Fees
Misc. Revenues
Contract Customer Reconciliation
Carrying Costs on Storage
Capacity Release
Local Production Shortfall
Local Production Revenue-Imputation Achieved
RDM Reconciliation Prior Years
DRA Reconciliation Prior Years
MFC Reconciliation-vs 2015 Target
MFC Reconciliation-vs 2014 Target
Local Production-Transp Income     
Local Production Due Customer Via Deferred Credit
Accelerated Recovery Plant
Talisman Purchase from Corning
Total Other Gas Revenues

Operating Revenues
15,374,004                                                                         

Operating Expenses
Purchased Gas (Net of Deferred Costs)
Operating & Maintenance Expense
Depreciation Expense
Depreciation - Accelerated Recovery of Plant
Taxes Other Than FIT

Total Operating Expenses

Operating Income Before SIT

State Income Taxes
Current
Deferred

Total State Income Taxes

Operating Income Before FIT

Federal Income Taxes
Current 
Deferred

Total Federal Income Taxes

Operating Income

Rate Base
Rate Base Over Capitalization
Rate Base As Adjusted

Rate of Return

Actual Capital Structure
Less: Weighted Cost of Debt
Less: Weighted Cost of Customer Deposit
Amount Available for Common
Equity Ratio
Return on Equity

2.15%

Rate Year 2 As Adjusted Rate Year 3 As Adjusted Exhibit CNG-3
Twelve Months Ended Required Twelve Months Ended Twelve Months Ended Required Twelve Months Ended Summary

May 31, 2019 Rate Increase May 31, 2019 May 31, 2020 Rate Increase May 31, 2020 Page 2 of 4

18,799,385$                        1,163,848                19,963,233$                                   19,963,233$                        668,507                   20,631,740$                                   
-                                       -                                                  -                                       -                                                  
-                                       -                                                  -                                       -                                                  

401,689                               -                           401,689                                          401,689                               -                           401,689                                          
19,201,074                          1,163,848                20,364,922                                     20,364,922                          668,507                   21,033,430                                     
10,121,400                          10,121,400                                     10,121,400                          10,121,400                                     

-                                       -                                                  -                                       -                                                  
292,073                               -                           292,073                                          292,073                               292,073                                          

-                                       -                                                  -                                       -                                                  

-                                       -                                                  -                                       -                                                  
-                                       -                                                  -                                       -                                                  

377,420                               377,420                                          377,420                               377,420                                          
-                                       -                           -                                                  -                                       -                           -                                                  

29,991,968                          1,163,848                31,155,816                                     31,155,816                          668,507                   31,824,323                                     

106,627                               106,627                                          106,627                               106,627                                          
3,962                                   3,962                                              3,962                                   3,962                                              
6,495                                   6,495                                              6,495                                   6,495                                              

-                                       -                                                  -                                       -                                                  
-                                       -                                                  -                                       -                                                  
-                                       -                                                  -                                       -                                                  
-                                       -                                                  -                                       -                                                  

286,688                               286,688                                          286,688                               286,688                                          
-                                                  -                                                  

-                                       -                                                  -                                       -                                                  
-                                       -                                                  -                                       -                                                  

-                                       -                                                  
-                                       -                                                  
-                                       -                                                  

284,655                               284,655                                          191,771                               191,771                                          
-                                       -                           -                                                  -                                       -                           -                                                  

688,427                               -                           688,427                                          595,544                               -                           595,544                                          

30,680,395                          1,163,848                31,844,243                                     31,751,360                          668,507                   32,419,867                                     

10,121,400                          10,121,400                                     10,121,400                          10,121,400                                     
9,367,361                            16,505                     9,383,866                                       9,132,566                            9,481                       9,142,046                                       
2,076,954                            2,076,954                                       2,248,742                            2,248,742                                       

284,655                               284,655                                          191,771                               191,771                                          
3,669,165                            14,530                     3,683,695                                       4,010,412                            8,346                       4,018,758                                       

25,519,534                          31,036                     25,550,570                                     25,704,891                          17,827                     25,722,717                                     

5,160,861                            1,132,812                6,293,673                                       6,046,469                            650,681                   6,697,150                                       

52,194                                 73,633                     125,826                                          68,558                                 42,294                     110,853                                          
131,355                               -                           131,355                                          165,209                               -                           165,209                                          
183,549                               73,633                     257,181                                          233,768                               42,294                     276,062                                          

4,977,313                            1,059,179                6,036,492                                       5,812,702                            608,386                   6,421,088                                       

1,163,519                            360,121                   1,523,640                                       1,243,671                            206,851                   1,450,522                                       
172,532                               -                           172,532                                          349,500                               -                           349,500                                          

1,336,052                            360,121                   1,696,173                                       1,593,171                            206,851                   1,800,023                                       

3,641,261                            699,058                   4,340,319                                       4,219,530                            401,535                   4,621,065                                       

59,998,425$                        59,998,425$                                   64,358,958$                        64,358,958$                                   
2,374,901                            2,374,901                                       2,374,901                            2,374,901                                       

62,373,326$                        62,373,326$                                   66,733,859$                        66,733,859$                                   
51,455,859                          53,753,559                          

5.84% 6.96% 6.32% 6.92%

1.77% 1.77% 1.83% 1.83%
0.00% 0.00% 0.00% 0.00%
4.06% 5.18% 4.49% 5.10%

50.82% 50.82% 49.96% 49.96%
7.99% 10.20% 9.00% 10.20%

Corning Natural Gas
Cost of Service

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020



Coming Natural Gas 
Cost of Service 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Annual Exhibit CNG-3 
Amortization Periods For Yeans Amount Summary 

Prior Period Amounts-Pension 5 - Page 3 of 4 
Prior Period Amounts-OPEB 5 25,584 
Rate Case Cost 2011 5 90,996 
Rate Case Cost 2016 5 200,000 
Customer Credits from Accl. Recovery 0 

Base ROE 9.68 
Return on Equity Requested 10.2% Small Company Risk Factor 0.50 

1% Change in Equity Impact on Revenue Requirement $ 489,743 10.18 
1 basis point at Revenue Requirement $ 4,897 Rounded 10.20% 

Penalon OPEB 

Penalon and OPEB Flaw! Year Ended F 13_01 F j_43 1 11 
September 2016 ( Per Actuary) 986,000 69,000 
September 2017 ( Per Actuary) 1,102,000 74,000 
September 2018 ( Per Actuary) 1,043,000 70,000 
September 2019 ( Per Actuary) 975,000 69,000 
September 2020 ( Per Actuary) 552,000 77,000 
September 2019 ( Per Actuary) 446,000 74,000 

Inflation-General 
May 31, 2016 101.92% 
May 31, 2017 101.86% 
May 31, 2018 101.80% 
May 31, 2019 101.88% 
May 31, 2020 101.83% 

Inflation-Heakh Costs 
May 31, 2016 110.00% 
May 31, 2017 110.00% 
May 31, 2018 110.00% 
May 31, 2019 110.00% 
May 31, 2020 110.00% 

Wage Increases: Salm/ Hourly/Union Equity Adjustment 

Effective Dates Factor 
Annual Annual 

May 31, 2016 3.00% 2.00% 
May 31, 2017 3.00% 2.00% 
May 31, 2018 3.00% 2.00% 
May 31, 2019 3.00% 2.00% 
May 31, 2020 3.00% 2.00% 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020

  
  

                

Corning Natural Gas
Cost of Service

Annual Exhibit CNG-3
Amortization Periods For Years Amount Summary
Prior Period Amounts-Pension 5                                                     -                                            Page 3 of 4
Prior Period Amounts-OPEB 5                                                     25,584                                      
Rate Case Cost 2011 5                                                     90,996                                      
Rate Case Cost 2016 5                                                     200,000                                    
Customer Credits from Accl. Recovery 0 -                                            

Base ROE 9.68                                     
Return on Equity Requested 10.2% Small Company Risk Factor 0.50                                     
1% Change in Equity Impact on Revenue Requirement 489,743$                                        10.18                                   
1 basis point at Revenue Requirement 4,897$                                            Rounded 10.20%

Pension OPEB
Pension and OPEB Fiscal Year Ended FASB 87 FASB 106
September 2016 ( Per Actuary) 986,000                                          69,000                                      
September 2017 ( Per Actuary) 1,102,000                                       74,000                                      
September 2018 ( Per Actuary) 1,043,000                                       70,000                                      
September 2019 ( Per Actuary) 975,000                                          69,000                                      
September 2020 ( Per Actuary) 552,000                                          77,000                                      
September 2019 ( Per Actuary) 446,000                                          74,000                                      

Inflation-General
May 31, 2016 101.92%
May 31, 2017 101.86%
May 31, 2018 101.80%
May 31, 2019 101.88%
May 31, 2020 101.83%

Inflation-Health Costs
May 31, 2016 110.00%
May 31, 2017 110.00%
May 31, 2018 110.00%
May 31, 2019 110.00%
May 31, 2020 110.00%

Wage Increases: Salary/ Hourly/Union Equity Adjustment 
Effective Dates Factor

Annual Annual 

May 31, 2016 3.00% 2.00%
May 31, 2017 3.00% 2.00%
May 31, 2018 3.00% 2.00%
May 31, 2019 3.00% 2.00%
May 31, 2020 3.00% 2.00%



Revenue Reauirementib 

Coming Natural Gas 
Cost of Service 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Twelve Months Ended 	Twelve Months Ended Exhibit CNG-3 Twelve Months Ended 
Revenue Requirement Calculation Man Men 2019 	 Man 2120 Summary 

Rate Base 57,831,211 62,373,326 	 66,733,859 4,330,491 Page 4 of 4 
Overall Return Ala% 
Required Earnings 4,016,699 4,340,319 	 4,621,065 
Less Amount Actual Earned 456,177 3,641,261 	 4,219,530 65,583,301 
Short Fall 3,560,523 699,058 	 401,535 2,682,542 
Requirement Factor 1.665 1.665 	 1.665 88.265,844 

5,927,841 1,163,848 	 668,507 
Proof 
Required Earnings 4,016,699 4,340,319 	$ 	 4,621,065 

Total Debt 1,063,474 1,105,639 	 1,218,576 
Customer Deposits 1,793 1,737 	 1,808 
Total Debt 1,065,267 1,107,376 	 1,220,384 

Amount Available for Common 2,951,433 3,232,944 	$ 	 3,400,681 
Rate Base Support by Equity 28,935,615 31,695,526 	$ 	 33,340,009 

10.20% 10.20% 	 10.20% 
5,081,966 5,447,695 	 5,841,449 

Calculation of Revenue Reouirement Factor 
Amount Required 1.00000 
Uncollectible Factor -0.014182 
Revenue Tax -0.01248 

0.9733 
State Tax -0.0633 	6.5% 

0.9101 
Federal Tax -0.3094 34.0% 

0.601 
Requirement Factor 1.665 

Uncollectible 84,068 16,505 9,481 
Revenue Tax 74,007 14,530 8,346 
Normalizing Actiustmentx 
(1) To reflect revenue price out and annualization 
(2) To eliminate revenue gems that are reconciled 
(3) Miscellaneous adjustments not necessary for rate making purposes 
(4) Reclassify customer CIAC from (2)b above 
(5) To match gas revenues and gas costs 
(6) Various Bpense Adjustments from Exhibit CNG-5, Summary, Page 3 of 3 
(7) To Reclassify Clearing Account Deprecation to Depreciation Expense 
(8) To match menu., tax expense with revenue received from customers 
(9) State income Tax- Current Effect of Normalization Adjustments 
(10) State income Tax - Deferred Effect of Normalization Adjustments 
(11) Federal Income Tax- Current Effect of Normalization Adjustments 
(12) Federal Income Tax - Deferred Effect of Normalization Adjustments 
(13) Various Rate Base Adjustments from Exhibit CNG - 4, Summary, Page 1 of 1 
(14) Earnings Base Capitalization Adjustment 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020

  
  

                

Corning Natural Gas
Cost of Service

Revenue Requirement @
Twelve Months Ended Twelve Months Ended Twelve Months Ended Exhibit CNG-3

Revenue Requirement Calculation  May 2018  May 2019  May 2020 Summary
Rate Base 57,831,211$                                   62,373,326$                             66,733,859$                              4,330,491                            Page 4 of 4
Overall Return 6.95% 6.96% 6.92%
Required Earnings 4,016,699                                       4,340,319                                 4,621,065                                  
Less Amount Actual Earned 456,177                                          3,641,261                                 4,219,530                                  65,583,301                          
Short Fall 3,560,523                                       699,058                                    401,535                                     2,682,542                            
Requirement Factor 1.665 1.665 1.665 68,265,844                          

5,927,841                                       1,163,848                                 668,507                                     
Proof
Required Earnings 4,016,699$                                     4,340,319$                               4,621,065$                                

Total Debt 1,063,474                                       1,105,639                                 1,218,576                                  
Customer Deposits 1,793                                              1,737                                        1,808                                         
Total Debt 1,065,267                                       1,107,376                                 1,220,384                                  

Amount Available for Common 2,951,433$                                     3,232,944$                               3,400,681$                                
Rate Base Support by Equity 28,935,615$                                   31,695,526$                             33,340,009$                              

10.20% 10.20% 10.20%
5,081,966                                       5,447,695                                 5,841,449                                  

Calculation of Revenue Requirement Factor
Amount Required 1.00000
Uncollectible Factor -0.014182
Revenue Tax -0.01248

0.9733
State Tax -0.0633 6.5%

0.9101
Federal Tax -0.3094 34.0%

0.601
Requirement Factor 1.665

Uncollectible 84,068                                            16,505                                      9,481                                         
Revenue Tax 74,007                                            14,530                                      8,346                                         
Normalizing Adjustments:
(1) To reflect revenue price out and annualization
(2) To eliminate revenue items that are reconciled 
(3) Miscellaneous adjustments not necessary for rate making purposes
(4) Reclassify customer CIAC from (2)b above
(5) To match gas revenues and gas costs
(6) Various Expense Adjustments from Exhibit CNG-5, Summary, Page 3 of 3
(7) To Reclassify Clearing Account Deprecation to Depreciation Expense 
(8) To match revenue tax expense with revenue received from customers
(9) State Income Tax - Current Effect of Normalization Adjustments
(10) State Income Tax - Deferred Effect of Normalization Adjustments
(11) Federal Income Tax - Current Effect of Normalization Adjustments
(12) Federal Income Tax - Deferred Effect of Normalization Adjustments
(13) Various Rate Base Adjustments from Exhibit CNG - 4, Summary, Page 1 of 1
(14) Earnings Base Capitalization Adjustment 



CORNING NATURAL GAS CORP. 	 Exhibit CNG-3 
Gas Operating Expenses 
	

Schedule 1 
Summary of Elements of Costs (Operation and Maintenance Expenses) 

	
Page 1 of 1 

Operating Expenses 

TWELVE MONTHS ENDED 

Per Books 
December 31, 2015 

Normal- 
ization 

Adi. 
As Adjusted 

December 31, 2015 May 31, 2016 May 31, 2017 
Rate Year 

May 31, 2018 May 31, 2019 May 31, 2020 

Sch. 1 -- Purchased Gas Costs $ 	6,063,600 $ 	(292,417) $ 	5,771,183 $ 	5,771,183 $ 	5,771,183 $ 10,121,400 $ 	10,121,400 $ 	10,121,400 

Sch. 2 -- Purchased Gas Costs- Other $ 	26,573 $ 	- $ 26,573 28,054 29,516 30,960 32,490 34,006 

Sch. 3 -- Direct Labor 2,356,339 2,356,339 2,416,587 2,742,371 3,009,853 3,097,850 3,146,071 

Sch. 4 -- Supervisory and Indirect Labor 559,963 $ 559,963 574,097 648,076 708,906 729,313 740,749 

Sch. 5 -- Vacation Accrual 158,661 158,661 162,905 184,866 202,897 208,829 212,080 

Sch. 6 -- Insurance Costs 1,287,333 1,287,333 1,359,038 1,436,379 1,519,950 1,611,341 1,710,352 

Sch. 7 -- Regulatory Costs 426,099 (36,139) 389,960 418,908 430,553 632,636 515,342 422,168 

Sch. 8 -- Pensions and OPEBS 848,731 94,551 943,281 913,759 924,269 1,161,738 1,095,335 824,318 

Sch. 9 -- Uncollectible Accounts 157,592 157,592 267,820 267,778 267,736 351,760 368,222 

Sch. 10 -- Building Services 88,505 88,505 90,689 99,703 107,193 110,047 111,861 

Sch. 11 --Transportation 311,224 (50,727) 260,497 266,092 281,320 294,373 301,051 306,244 

Sch. 12 -- Outside Services 406,791 406,791 414,607 422,321 429,935 438,005 446,006 

Sch. 13 -- Inventory 193,967 (114) 193,853 197,577 201,253 204,882 208,727 212,540 

Sch. 14 -- Other O& M Costs 1,031,703 (356,592) 675,111 686,068 816,880 585,097 583,204 581,444 
Other 0 & M Costs excluding Purchased Gas 7,853,480 (349,021) 7,504,459 7,796,202 8,485,284 9,156,157 9,283,293 9,116,060 

13,917,080 $ 	(641,438) $ 	13,275,642 $ 	13,567,385 $ 	14,256,468 $ 19,277,556 $ 19,404,693 $ 	19,237,460 

Exhibit CNG-3
Schedule 1
Page 1 of 1

Normal-
Operating Expenses Per Books ization As Adjusted Rate Year

December 31, 2015 Adj. December 31, 2015 May 31, 2016 May 31, 2017 May 31, 2018 May 31, 2019 May 31, 2020

Sch. 1 -- Purchased Gas Costs 6,063,600$     (292,417)$    5,771,183$     5,771,183$      5,771,183$     10,121,400$   10,121,400$   10,121,400$     

Sch. 2 -- Purchased Gas Costs - Other 26,573$     -$    26,573$   28,054    29,516  30,960   32,490  34,006   

Sch. 3 -- Direct Labor 2,356,339  - 2,356,339 2,416,587   2,742,371  3,009,853    3,097,850  3,146,071  

Sch. 4 -- Supervisory and Indirect Labor 559,963  - 559,963$  574,097   648,076  708,906   729,313  740,749  

Sch. 5 -- Vacation Accrual 158,661  - 158,661 162,905   184,866  202,897   208,829  212,080  

Sch. 6 -- Insurance Costs 1,287,333  - 1,287,333 1,359,038   1,436,379  1,519,950    1,611,341  1,710,352  

Sch. 7 -- Regulatory Costs 426,099  (36,139)  389,960 418,908   430,553  632,636   515,342  422,168  

Sch. 8 -- Pensions and OPEBS 848,731  94,551  943,281  913,759   924,269  1,161,738    1,095,335  824,318  

Sch. 9 -- Uncollectible Accounts 157,592  - 157,592 267,820   267,778  267,736   351,760  368,222  

Sch. 10 -- Building Services 88,505  - 88,505 90,689    99,703   107,193   110,047  111,861  

Sch. 11 -- Transportation 311,224  (50,727)  260,497 266,092   281,320  294,373   301,051  306,244  

Sch. 12 -- Outside Services 406,791  - 406,791 414,607   422,321  429,935   438,005  446,006  

Sch. 13 -- Inventory 193,967  (114) 193,853 197,577   201,253  204,882   208,727  212,540  

Sch. 14 -- Other O& M Costs 1,031,703  (356,592)   675,111 686,068   816,880  585,097   583,204  581,444  
Other O & M Costs excluding Purchased Gas 7,853,480  (349,021)   7,504,459  7,796,202   8,485,284  9,156,157    9,283,293  9,116,060  

13,917,080$     (641,438)$    13,275,642$     13,567,385$     14,256,468$    19,277,556$   19,404,693$   19,237,460$     

TWELVE MONTHS ENDED

Summary of Elements of Costs (Operation and Maintenance Expenses)

CORNING NATURAL GAS CORP.
Gas Operating Expenses



Exhibit CNG-3 

Schedule 2 

Corning Natural Gas 
	

Page 1 of 1 

Taxes Other Than Income Taxes 

Property Taxes 

Twelve Months Ended 
December 31.2015 Adjustments 

Twelve Months Ended 
December 31, 2015 

As Adjusted 
Twelve Months Ended 

MilyO'H3 
Twelve Months Ended 

Mily0.17 

Rate Year 
Twelve Months Ended 

Mily0113 
Twelve Months Ended 

May 31.2019 
Twelve Months Ended 

PLw,1 21:20 

Property Tax Expense 2,147,769 2,147,769 2,244,075 2,485,574.44 2,753,063.26 3,049,338.29 3,377,497.40 
Leatherstocking Allocation (1,369) (1,369) (1,430.7) (1,584.7) (1,755.2) (1,944.1) (2,153.3) 
Property Tax Reconciliation (603,962) (603,962) (631,446.09) (731,227.55) 

1,542,438 1,542,438 1,611,198 1,752,762 2,751,308 3,047,394 3,375,344 

Payroll Taxes 196,093 19,645 215,739 222,438 240,087 258,662 255,690 254,458 

State Tax On Dividends 

State and Local Gross Receipts Taxes 227,124 21,888 249,012 237,763 237,763 292,073 366,080 380,610 

Total Taxes Other Than Income Taxes $ 1,965,655 $ 	41,533 	$ 2,007,188 	$ 2,071,399 	$ 2,230,612 	$ 3,302,043 	$ 3,669,165 	$ 4,010,412 

Payroll Taxes 
Federal Unemployment Ins. Tax 29,884 578 30,462 30,770 30,204 30,204 30,204 30,204 
Federal Ins. Contributions Tax 240,809 28,696 269,505 277,201 310,317 340,409 348,956 359,241 
Federal Ins. Contributions Tax Capitalized (88,389) (10,983) (99,372) (102,318) (114,993) (126,511) (138,029) (149,546) 
State Unemployment Insurance Tax 13,790 1,355 15,145 16,784 14,559 14,559 14,559 14,559 

196,093 $ 	19,645 	$ 215,739 	$ 222,438 	$ 240,087 	$ 258,662 	$ 255,690 	$ 254,458 

12,224 14,530 8,346 
State Gross Revenue Tax 
Gross Receipts Tax Rate 0.0124846 

Escalators 
Property Taxes- Annual 110.76% 
Property Taxes-Jan 16 to May 16 104.48% 

Twelve Months December 31 
2010 1,469,601.86 
2011 1,673,474.83 13.87% 
2012 1,783,327.60 6.56% 
2013 1,994,615.03 11.85% 
2014 2,113,993.47 5.99% 
2015 2,098,013.81 -0.76% 

Average Increase Annual 10.76% 
Average Increase Jan to May 2016 4.48% 

Exhibit CNG-3
Schedule 2
Page 1 of 1

Twelve Months Ended Rate Year
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Twelve Months Ended Twelve Months Ended

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 May 31, 2019 May 31, 2020
Property Taxes
Property Tax Expense 2,147,769                           2,147,769                           2,244,075                           2,485,574.44                      2,753,063.26                      3,049,338.29                           3,377,497.40                           
Leatherstocking Allocation (1,369)                                (1,369)                                (1,430.7)                             (1,584.7)                             (1,755.2)                             (1,944.1)                                  (2,153.3)                                  
Property Tax Reconciliation (603,962)                             -                  (603,962)                             (631,446.09)                        (731,227.55)                        -                                     -                                          -                                          

1,542,438                           -                  1,542,438                           1,611,198                           1,752,762                           2,751,308                           3,047,394                                3,375,344                                

Payroll Taxes 196,093                              19,645             215,739                              222,438                              240,087                              258,662                              255,690                                   254,458                                   

State Tax On Dividends -                                     -                                     -                                     -                                     -                                     -                                          -                                          

State and Local Gross Receipts Taxes 227,124                              21,888             249,012                              237,763                              237,763                              292,073                              366,080                                   380,610                                   
Total Taxes Other Than Income Taxes 1,965,655$                         41,533$           2,007,188$                         2,071,399$                         2,230,612$                         3,302,043$                         3,669,165$                              4,010,412$                              

Payroll Taxes
Federal Unemployment Ins. Tax 29,884$                              578                  30,462                                30,770                                30,204                                30,204                                30,204                                     30,204                                     
Federal Ins. Contributions Tax 240,809                              28,696             269,505                              277,201                              310,317                              340,409                              348,956                                   359,241                                   
Federal Ins. Contributions Tax Capitalized (88,389)                              (10,983)            (99,372)                              (102,318)                             (114,993)                             (126,511)                             (138,029)                                  (149,546)                                  
State Unemployment Insurance Tax 13,790                                1,355               15,145                                16,784                                14,559                                14,559                                14,559                                     14,559                                     

196,093$                            19,645$           215,739$                            222,438$                            240,087$                            258,662$                            255,690$                                 254,458$                                 

12,224                                14,530                                     8,346                                       
State Gross Revenue Tax
Gross Receipts Tax Rate 0.0124846                          

Escalators
Property Taxes- Annual 110.76%
Property Taxes-Jan 16 to May 16 104.48%

Twelve Months December 31
2010 1,469,601.86                      
2011 1,673,474.83                      13.87%
2012 1,783,327.60                      6.56%
2013 1,994,615.03                      11.85%
2014 2,113,993.47                      5.99%
2015 2,098,013.81                      -0.76%

Average Increase Annual 10.76%
Average Increase Jan to May 2016 4.48%

Corning Natural Gas
Taxes Other Than Income Taxes



Corning Natural Gas 

State Income Tax Caculation 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Twelve Months Ended 
December 31. 2015 Adustments 

Twelve Months Ended 
December 31.2015 Twelve Months Ended 

May 31. 20113 
Twelve Months Ended 

May 31. 2017 

Rate Year 
Twelve Months Ended 	Rate Montane 

May 31. 2018 	 6802lred 

Rate Year As Adjusted 
Twelve Months Ended 

May 31. 2018 As Adusted 

insane Stefan Toe-Gm Canpany 2,787,038 120477 2,807315 $ 3,562,919 $ 2,411248 $ 12,531 	$ 	3769,766 	$ 5,782,387 Exhibit CI43-3 
Swam info.  toe Non UMW Schedule 3 
Deductices Fran Grow name Page 1 of 0 
interest as Lam-tam Debt 712,238 712,236 
Interest PI Notes Noble 228.450 228,450 
Other interest Cecinas 11,781 11,781 - - - 
Amalizetlas of Debt Fwense 76,580 76380 916,201 976,421 1,065,267 1,065,267 

Total interest Changes 1,029,048 1,029348 916,201 976,421 1,065,267 1,065,267 

Opertang Swam Stefan Twos and Interest Changes 

hatsgsyscunapt 	: 

3311,093 120477 4,031370 3382,919 2,411,248 12,631 	5,769,766 5,782,387 

Interest on Long-term Debt 712,236 (112,426) 815,522 916,201 976,421 1365,267 1365,267 
Interest on Notes Payable 228,450 
Other Interest Deducts 11,781 
Amortaation of Debt Expense 76,580 

Total interest Changes 1329348 (112,426) 915,522 916,201 976,421 1365,267 1365,267 

Opertang Year Stefan Twos 2,582,045 232303 3,114348 2346,718 1,434326 (1352,636) 	5,769,766 4,717,131 

Permanent Differences and Flow Thru Items 
Bed Debts- Accrual 150,000 (150300) 
Bed Debts- Write Off (202,682) 202382 o 
Disallowed Meal Allowance 4,385 (4,385) 
70% Dividend Income (32,157) 32,157 
Braes Depreciation- not allowed per NYPSC (151,619) (151319) (151,619) (151319) (151,619) (151.619) 
Sakti Permanent afferences (232,072) 80,453 (151319) (151,619) (151319) (151,619) (151,619) 

Tkah oumaLegg. 
Book Depreciation Expense 1376,404 1,576,404 1,771,533 2,083,756 2,154,813 2,154,813 
AOR Nonnallzed 18,094 18394 18,094 18394 18,094 18,094 

Deduct Tax Depreciation (4233,943) (4,348343) (4,490,152) (4,387377) (4326,370) (4326,370) 
Unbilled Revenue for FYE 9/30/10 
Deferred Comp 

(36,548) 
(172,725) 

36348 
172,725 

Regulatory Deficiencies 
Covenant not to Compete Agreement 
Deferred Pension- FASB 07 net of Contributions 4,820305 (4320305) 
Vacation Pay Expense 1 
Vacation Pay Expense 2 

Vacation Pay Expense 3 
Vocation Pay &pens° 4 
Vocation Pay Expense 5 59,299 (59299) 
Blank 
GAG - Corning Operations (162,736) 162,736 
GAC - Bath Operations (6,130) 6,130 
GAG - Hammondsport Operations (4,047) 4347 
Oaf Debits- Unfunded OPEB Liability (104,862) 104,862 
FAS 106 Post-nstirement Benefits 21,995 (21395) 
Oaf Debits - Unfunded Pension Liability (4359,340) 4,659240 
Deferred Uncollectible Costs 

Twelve Months Ended Rate Year Rate Year As Adjusted
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 Required May 31, 2018

Income Before Tax - Gas Company 2,787,038                                    120,477                  2,907,515                                    3,562,919$                              2,411,248$                              12,631$                                   5,769,766$              5,782,397$                                Exhibit CNG-3
Income befor tax Non Utility -                                               -                          -                                               Schedule 3
Deductions From Gross Income Page 1 of 6
  Interest on Long-term Debt 712,236                                       -                          712,236                                       -                                           -                                           -                                           -                          -                                             
  Interest on Notes Payable 228,450                                       -                          228,450                                       -                                           -                                           -                                           -                          -                                             
  Other Interest Deducts 11,781                                         -                          11,781                                         -                                           -                                           -                                           -                          -                                             
  Amortization of Debt Expense 76,580                                         -                          76,580                                         916,201                                   976,421                                   1,065,267                                -                          1,065,267                                  

Total Interest Charges 1,029,048                                    -                          1,029,048                                    916,201                                   976,421                                   1,065,267                                -                          1,065,267                                  
-                                               

Operating Income Before Taxes and Interest Charges 3,911,093                                    120,477                  4,031,570                                    3,562,919                                2,411,248                                12,631                                     5,769,766                5,782,397                                  

Interest Charges:
  Interest on Long-term Debt 712,236                                       (112,426)                 916,622                                       916,201                                   976,421                                   1,065,267                                1,065,267                                  
  Interest on Notes Payable 228,450                                       -                          -                                               -                                           -                                           -                                           -                                             
  Other Interest Deducts 11,781                                         -                          -                                               -                                           -                                           -                                           -                                             
  Amortization of Debt Expense 76,580                                         -                          -                                               -                                           -                                           -                                           -                          -                                             
Total Interest Charges 1,029,048                                    (112,426)                 916,622                                       916,201                                   976,421                                   1,065,267                                -                          1,065,267                                  

-                          -                                               -                                           -                                           -                                           -                                             
Operating Income Before Taxes 2,882,045                                    232,903                  3,114,948                                    2,646,718                                1,434,826                                (1,052,636)                               5,769,766                4,717,131                                  

Permanent Differences and Flow Thru Items
Bad Debts - Accrual 150,000                                       (150,000)                 -                                               -                                           -                                           -                                           -                                             
Bad Debts - Write Off (202,682)                                      202,682                  -                                               0 -                                           -                                           -                                             
Disallowed Meal Allowance 4,385                                           (4,385)                     -                                               -                                           -                                           -                                           -                                             
70% Dividend Income (32,157)                                        32,157                    -                                               -                                           -                                           -                                           -                                             
Excess Depreciation - not allowed per NYPSC (151,619)                                      -                          (151,619)                                      (151,619)                                  (151,619)                                  (151,619)                                  (151,619)                                    
Total Permanent Differences (232,072)                                      80,453                    (151,619)                                      (151,619)                                  (151,619)                                  (151,619)                                  -                          (151,619)                                    

Timing Differences
Book Depreciation Expense 1,576,404                                    -                          1,576,404                                    1,771,533                                2,083,756                                2,154,913                                2,154,913                                  
 ADR Normalized 18,094                                         -                          18,094                                         18,094                                     18,094                                     18,094                                     18,094                                       
Deduct Tax Depreciation (4,348,943)                                   -                          (4,348,943)                                   (4,490,152)                               (4,387,677)                               (4,626,370)                               (4,626,370)                                 
Unbilled Revenue for FYE 9/30/10 (36,548)                                        36,548                    -                                               -                                             
Deferred Comp (172,725)                                      172,725                  -                                               -                                           -                                           -                                           -                                             
Regulatory Deficiencies -                                               -                          -                                               -                                           -                                           -                                           -                                             
Covenant not to Compete Agreement -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Pension- FASB 87 net of Contributions 4,820,005                                    (4,820,005)              -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 1 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 2 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 3 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 4 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 5 59,299                                         (59,299)                   -                                               -                                           -                                           -                                           -                                             
Blank -                                               -                          -                                               -                                           -                                           -                                           -                                             
GAC - Corning Operations (162,736)                                      162,736                  -                                               -                                           -                                           -                                           -                                             
GAC - Bath Operations (6,130)                                          6,130                      -                                               -                                           -                                           -                                             
GAC - Hammondsport Operations (4,047)                                          4,047                      -                                               -                                           -                                           -                                           -                                             
Def Debits - Unfunded OPEB Liability (104,862)                                      104,862                  -                                               -                                           -                                           -                                           -                                             
FAS 106 Post-retirement Benefits 21,995                                         (21,995)                   -                                               -                                           -                                           -                                           -                          -                                             
Def Debits - Unfunded Pension Liability (4,659,340)                                   4,659,340               -                                               -                                           -                                           -                                           -                          -                                             
Deferred Uncollectible Costs -                                               -                          -                                               -                                           -                                           -                                           -                          -                                             

Corning Natural Gas
State Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020



Corning Natural Gas 

State Income Tax Caculation 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Twelve Months Ended 
December 31.2015 Adustments 

Twelve Months Ended 
December 31.2015 

Rate Year 
Twelve Months Ended 	Twelve Months Ended 	Twelve Months Ended 	Rate Montane 

May 31. 2010 	 May 31. 2017 	 May 31. MS 	 ilred 

Rate Year As Adjusted 
Twelve Months Ended 

May 31. 20111 

Exhibit SPX34 

As Adusted 

Rate Case 2005 
Rateable Pension Expense-Difference In rate Allow. Vs. FASO 87 43,198 (43,198) Schedule 3 
Appliance Corp Cost Allocations (72,482) (72482) (34;187) Page 2 ore 
Uncdloctible Accts - 2006 
Rate Case 2007 
Depreciation Study 2007 
OPEB Restoration 
Pension Restoration 
Rate Case 2008 151,000 (60,000) 91000 91,000 91000 91,000 91,000 
Corning Revenue Decoupling 75,509 (75509) 
Hammondsport Revenue Decoupling (19,830) 19,830 
Rate Case 2011 8,262 151,738 160500 160,000 160,000 160,000 160,000 
Corning/Haport MFC 103,728 (103,728) 
Bath MFC 
Holding Company Costs 
Property Tax Reconciliation 416,586 (416,586) 
Contract Customer Reconciliation 41,273 (41373) 
Refunds From Suppliers (Pending) 2,887 (2,887) 
FASO 106 Postnstirement Benefits 
Customer Advances for Construction 

33,281 (33381) 

Deferred Refund Due On P/Gas-Pending 
Deferred Fortune Revenue 
Deferred Interest On FAS 106 4,468 (4,468) 
Deferred DelMsry Rate Adjustment (222,814) 222,814 
Deferred Gas System Benefits Charge 85,605 (85,605) 
Deferred 2005 Rate Case Revenue 
Sedan 283A (128,611) 128,611 
Root Well Revenues applied to plant 
Other Surcharges Applied to Plant 291,411 _ 291,411 	 278,707 	 287554 	 278,244 278,244 
Deferred Local Production Due (240,160) 240,160 
Deferred Not Plant Due 76,501 76,501 	 (24,629) 	 (24,629) (24,629) 
Defferred Excess Eamings Due 
Amortization of Matra incentive - 36,143 36,143 	 36,143 	 36,143 	 36,143 36,143 
Rate Case 2016 - (150000) 	 (833333) 	 200 004 200,004 

(2350,040) 178,168 (2,171,872) 	 (2318,842) 	 (2,569,092) 	 (1,711,601) 	 - (1,711,601) 
Taxable insole 299,933 481,524 781,457 	 178,257 	 (1,285,885) 	 (2,915,858) 	5,769,766 2,853,910 
State insole lax Rata M% % % 	 655ft 	 85ft 	 855ft 	 85ft 6.5% 
Gwent imtnroada+409 14,550 28,153 42,702 	 11,985 	 (8303) 	 (188,531) 	 375535 185,504 
acckff az Differences (Wales Nice YR. 44 Rec. Rattan vs. Back Estimate) (46,477) 46,477 
Deferred Provision- Account 409 Compressor and Dairmphs (66,609) (66,609) 	 (66,609) 	 (66,609) 	 (66,609) (66,609) 
Total natant imtnroasices (98,536) 74,828 (23.907) 	 (54,623) 	 (150,191) 	 (258,139) 	 375535 118,896 

Deferred Provision- Account 410 Current 653,917 (451,820) 201,996 	 197,388 	 205,522 	 182,246 182,246 
Deferred Provision- Account 410 Compressor and Dairmphs 21,638 21,838 	 21,638 	 21,838 	 21,638 21,638 
Deferred Provision- Account 410 Prior Period and Adjustments (1,633) 1,833 
Deferred Provision- Account 411 Current (487,064) 444,702 (42,362) 	 (38,708) 	 (38,531) 	 (50,992) (50,992) 
Deferred Provision- Account 411Compressor and Dannple (25,103) (25,103) 	 (25,103) 	 (25,103) 	 (25,103) (25,103) 
Deferred Provision- Account 411Proporly Tax Resolution - 
Deferred Provision - Account 411 Prior Period and Adjusbnents 1,814 (1,814) - 	 - 	 - - 

183,369 (7,199) 158,170 	 154,217 	 163,527 	 107,790 107,790 

Twelve Months Ended Rate Year Rate Year As Adjusted
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 Required May 31, 2018

Corning Natural Gas
State Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020

Rate Case 2005 -                                               -                          -                                               -                                             Exhibit CNG-3
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87 43,198                                         (43,198)                   -                                               -                                           -                                           -                                           -                          -                                             Schedule 3
Appliance Corp Cost Allocations (72,482)                                        -                          (72,482)                                        (34,167)                                    -                                           -                                           -                                             Page 2 of 6
Uncollectible Accts - 2006 -                                               -                          -                                               -                                             
Rate Case 2007 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Depreciation Study 2007 -                                               -                          -                                               -                                           -                                           -                                           -                                             
OPEB Restoration -                                               -                          -                                               -                                           -                                           -                                           -                                             
Pension Restoration -                                               -                          -                                               -                                           -                                           -                                           -                                             
Rate Case 2008 151,000                                       (60,000)                   91,000                                         91,000                                     91,000                                     91,000                                     91,000                                       
Corning Revenue Decoupling 75,509                                         (75,509)                   -                                               -                                           -                                           -                                           -                                             
Hammondsport Revenue Decoupling (19,830)                                        19,830                    -                                               -                                           -                                           -                                           -                                             
Rate Case 2011 8,262                                           151,738                  160,000                                       160,000                                   160,000                                   160,000                                   160,000                                     
Corning/H'sport MFC 103,728                                       (103,728)                 -                                               -                                           -                                           -                                           -                                             
Bath MFC -                                               -                          -                                               -                                           -                                           -                                           -                                             
Holding Company Costs -                                               -                          -                                               -                                           -                                           -                                           -                                             
Property Tax Reconciliation 416,586                                       (416,586)                 -                                               -                                           -                                           -                                           -                                             
Contract Customer Reconciliation 41,273                                         (41,273)                   -                                               -                                           -                                           -                                           -                                             
Refunds From Suppliers (Pending) 2,667                                           (2,667)                     -                                               -                                           -                                           -                                           -                                             
FASB 106 Postretirement Benefits 33,281                                         (33,281)                   -                                               -                                           -                                           -                                           -                                             
Customer Advances for Construction -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Refund Due On P/Gas-Pending -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Fortuna Revenue -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Interest On FAS 106 4,468                                           (4,468)                     -                                               -                                           -                                           -                                           -                                             
Deferred Delivery Rate Adjustment (222,914)                                      222,914                  -                                               -                                           -                                           -                                           -                                             
Deferred Gas System Benefits Charge 85,605                                         (85,605)                   -                                               -                                           -                                           -                                           -                                             
Deferred 2005 Rate Case Revenue -                                               -                          -                                               -                                           -                                           -                                           -                                             
Section 263A (128,611)                                      128,611                  -                                               -                                           -                                           -                                           -                                             
Root Well Revenues applied to plant -                                               -                          -                                               -                                             
Other Surcharges Applied to Plant 291,411                                       -                          291,411                                       278,707                                   287,554                                   279,244                                   279,244                                     
Deferred Local Production Due (240,160)                                      240,160                  -                                               -                                             
Deferred Net Plant Due 76,501                                         -                          76,501                                         -                                           (24,629)                                    (24,629)                                    (24,629)                                      
Defferred Excess Earnings Due -                                               -                          -                                               -                                             
Amortization of Matrix Incentive -                                               36,143                    36,143                                         36,143                                     36,143                                     36,143                                     36,143                                       
Rate Case 2016 -                                               -                          -                                               (150,000)                                  (833,333)                                  200,004                                   -                          200,004                                     

(2,350,040)                                   178,168                  (2,171,872)                                   (2,318,842)                               (2,569,092)                               (1,711,601)                               -                          (1,711,601)                                 
Taxable Income 299,933                                       491,524                  791,457                                       176,257                                   (1,285,885)                               (2,915,856)                               5,769,766                2,853,910                                  
State Income Tax Rate 7.1% 7.1% 7.1% 6.8% 6.5% 6.5% 6.5% 6.5%
Current Tax Provision-409 14,550                                         28,153                    42,702                                         11,985                                     (83,583)                                    (189,531)                                  375,035                   185,504                                     
Book/Tax Differences (includes Prior YR. Adj. Rec. Return vs. Book Estimate) (46,477)                                        46,477                    -                                               
Deferred Provision - Account 409 Compressor and Dalrmple (66,609)                                        -                          (66,609)                                        (66,609)                                    (66,609)                                    (66,609)                                    (66,609)                                      
Total current Tax Provisions (98,536)                                        74,629                    (23,907)                                        (54,623)                                    (150,191)                                  (256,139)                                  375,035                   118,896                                     

-                                               
Deferred Provision - Account 410 Current 653,917                                       (451,920)                 201,996                                       197,389                                   205,522                                   162,246                                   162,246                                     
Deferred Provision - Account 410 Compressor and Dalrmple 21,639                                         -                          21,639                                         21,639                                     21,639                                     21,639                                     21,639                                       
Deferred Provision - Account 410  Prior Period and Adjustments (1,633)                                          1,633                      -                                               -                                           -                                           -                                           -                                             
Deferred Provision - Account 411 Current (487,064)                                      444,702                  (42,362)                                        (39,708)                                    (38,531)                                    (50,992)                                    (50,992)                                      
Deferred Provision - Account 411Compressor and Dalrmple (25,103)                                        -                          (25,103)                                        (25,103)                                    (25,103)                                    (25,103)                                    (25,103)                                      
Deferred Provision - Account 411Property Tax Resolution -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Provision - Account 411  Prior Period and Adjustments 1,614                                           (1,614)                     -                                               -                                           -                                           -                                           -                                             

163,369                                       (7,199)                     156,170                                       154,217                                   163,527                                   107,790                                   -                          107,790                                     

-                          
-1



Canting Natural Gas 
State Income Tax Caculation 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Twelve Months Ended 
Remember 31.2015 	Adustments 

Twelve Months Ended 
December 31.2015 

Rate Year 	 Rate Year As Adjusted 
Twelve Months Ended 	Twelve Months Ended 	Twelve Months Ended 	Rate Increase 	Twelve Months Ended 

Mav 31. 2010 	 Mav 31. 2017 	 Mav 31. 2018 	 Required 	 May 31. 2018 

Exhibit CN(34 

As Adusted 

Prowl.Ion for Deferred Ti. 
ADR Nanalzed 	 (1,285) (1285) 	 (1,230) 	 (1,176) 	 (1,176) 	 (1,176) Schedule 3 
ACRS //amazed 	 195850 	 196,850 	 184,888 	 149,755 	 160,645 	 160,645 Page 3 ar e  
Unbiled Revenue for FY5 9/90/10 	 2,585 	 (2595) 
Deferred Como 	 12,263 	 (12263) 
Reguletay Deficiencies 
Covenant not to Compete Agreement 
Deferred Pension- FASO 87 net of Contributions 	 (342,220) 	 342,220 
Vacation Pay &cense 1 
Vacation Pay &cense 2 
Vacation Pay &Dense 3 
Vacation Pay &cense 4 
Vacation Pay &Dense 5 	 (4,210) 	 4210 
Rea 
GAC - Caning Caracas 	 11,554 	 (11554) 
SAC - Beth Operams 	 435 	 (435) 
GAC - Sammondscal Operams 	 287 	 (257) 
DM Dana - Reguletay Restmcaing Cost 	 7,445 	 (7,445) 
FAS NM Post-rarement Benefits 	 (1,582) 	 1562 
NYS Franchise Tex 	 330,813 	 (330,813) 
Deferred Unseal:ft Costs 
Rae Cam 2005 
Ramble Pension emense-Differen. h rats Alm Vs. FASB 87 	 (3,067) 	 3,067 
ARA.. Coy Cost Alocedces 	 5,146 	 5,146 	 2,323 
Dace/sable Accts - 20Ce 
Rae Cam 2007 
Deltreciacn Moly 2007 
OPEB Restaation 
Pension Restcracn 
Rae Cam 2008 	 (10,721) 	 4260 	 (6,461) 	 (6,188) 	 (5515) 	 (5,915) 	 (5,915) 
Caning Revenue DeatoDNI 	 (5,381) 	 5561 
Nanmcmiscal Revenue De:ware 	 1,408 	 (1,408) 
Rae Cam 2011 	 (557) 	 (10,773) 	 (11,360) (10,880) (10,400) (10,400) (10,400) 
Caning/Ffscal AFC 	 (7,365) 	 7565 
Beth /AFC 
Nolding Company Costs 
Properly Tel Reamaelion 	 (29,578) 	 29,578 
Confect Customer Rezondlacn 	 (2530) 	 2,930 
Reftnis Fru/1549am (Penang) 	 (188) 	 188 
FMB 108 Postrarement Benefits 	 (2363) 	 2563 
Customer At/sane/se for C0101.01:41 
Deferred Reftni Coe On Pate-Penang 	 - 	 - 
Deferred Foram Revenue 
Deferred Interest On FAS 106 	 (317) 	 317 
Deferred Marcy Rae Adjustment 	 15,827 	 (1 5,827) 
Deferred Gee System Benefits Charge 	 (6,078) 	 6578 
Deferred 2005 Rae Cam Rama 
Section AMA 	 9,131 	 (9,131) 
Root Well %mares applied to plant 
Oher Saccatla Waled to pant 	 (20590) 	 (20,690) (18,952) (18,691) 	 (18,151) 	 (18,151) 
Deferred Local Production Due 	 17,051 	 (17,051) 
Deferred Net Rant Due 	 (5432) 1501 	 1,501 	 1,601 
Deferred emess earnings Due 
Amortbalon of Matrix Incentive 	 (2566) 	 (2566) 	 (2,455) 	 (2,349) 	 (2,349) 	 (2,349) 
Rate Case 2016 	 10,200 	 54,167 	 (13,000) 	 (13,000) 

165,853 	 (12550) 	 159534 	 157,681 	 166591 	 111,254 	 111,254 

Twelve Months Ended Rate Year Rate Year As Adjusted
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 Required May 31, 2018

Corning Natural Gas
State Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020

Provision for Deferred Tax Exhibit CNG-3
ADR Normalized (1,285)                                          -                          (1,285)                                          (1,230)                                      (1,176)                                      (1,176)                                      (1,176)                                        Schedule 3
ACRS Normalized 196,850                                       -                          196,850                                       184,866                                   149,755                                   160,645                                   -                          160,645                                     Page 3 of 6
Unbilled Revenue for FYE 9/30/10 2,595                                           (2,595)                     -                                               -                                           -                                           -                                           -                                             
Deferred Comp 12,263                                         (12,263)                   -                                               -                                           -                                           -                                           -                                             
Regulatory Deficiencies -                                               -                          -                                               -                                           -                                           -                                           -                                             
Covenant not to Compete Agreement -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Pension- FASB 87 net of Contributions (342,220)                                      342,220                  -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 1 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 2 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 3 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 4 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Vacation Pay Expense 5 (4,210)                                          4,210                      -                                               -                                           -                                           -                                           -                                             
Blank -                                               -                          -                                               -                                           -                                           -                                           -                                             
GAC - Corning Operations 11,554                                         (11,554)                   -                                               -                                           -                                           -                                           -                                             
GAC - Bath Operations 435                                              (435)                        -                                               -                                           -                                           -                                           -                                             
GAC - Hammondsport Operations 287                                              (287)                        -                                               -                                           -                                           -                                           -                                             
Def Debits - Regulatory Restructuring Cost 7,445                                           (7,445)                     -                                               -                                           -                                           -                                           -                                             
FAS 106 Post-retirement Benefits (1,562)                                          1,562                      -                                               -                                           -                                           -                                           -                                             
NYS Franchise Tax 330,813                                       (330,813)                 -                                               -                                           -                                           -                                           -                                             
Deferred Uncollectible Costs -                                               -                          -                                               -                                           -                                           -                                           -                                             
Rate Case 2005 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87 (3,067)                                          3,067                      -                                               -                                           -                                           -                                           -                                             
Appliance Corp Cost Allocations 5,146                                           -                          5,146                                           2,323                                       -                                           -                                           -                                             
Uncollectible Accts - 2006 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Rate Case 2007 -                                               -                          -                                               -                                           -                                           -                                           -                                             
Depreciation Study 2007 -                                               -                          -                                               -                                           -                                           -                                           -                                             
OPEB Restoration -                                               -                          -                                               -                                           -                                           -                                           -                                             
Pension Restoration -                                               -                          -                                               -                                           -                                           -                                           -                                             
Rate Case 2008 (10,721)                                        4,260                      (6,461)                                          (6,188)                                      (5,915)                                      (5,915)                                      (5,915)                                        
Corning Revenue Decoupling (5,361)                                          5,361                      -                                               -                                           -                                           -                                           -                                             
Hammondsport Revenue Decoupling 1,408                                           (1,408)                     -                                               -                                           -                                           -                                           -                                             
Rate Case 2011 (587)                                             (10,773)                   (11,360)                                        (10,880)                                    (10,400)                                    (10,400)                                    (10,400)                                      
Corning/H'sport MFC (7,365)                                          7,365                      -                                               -                                           -                                           -                                           -                                             
Bath MFC -                                               -                          -                                               -                                           -                                           -                                           -                                             
Holding Company Costs -                                               -                          -                                               -                                           -                                           -                                           -                                             
Property Tax Reconciliation (29,578)                                        29,578                    -                                               -                                           -                                           -                                           -                                             
Contract Customer Reconciliation (2,930)                                          2,930                      -                                               -                                           -                                           -                                           -                                             
Refunds From Suppliers (Pending) (189)                                             189                         -                                               -                                           -                                           -                                           -                                             
FASB 106 Postretirement Benefits (2,363)                                          2,363                      -                                               -                                           -                                           -                                           -                                             
Customer Advances for Construction -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Refund Due On P/Gas-Pending -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Fortuna Revenue -                                               -                          -                                               -                                           -                                           -                                           -                                             
Deferred Interest On FAS 106 (317)                                             317                         -                                               -                                           -                                           -                                           -                                             
Deferred Delivery Rate Adjustment 15,827                                         (15,827)                   -                                               -                                           -                                           -                                           -                                             
Deferred Gas System Benefits Charge (6,078)                                          6,078                      -                                               -                                           -                                           -                                           -                                             
Deferred 2005 Rate Case Revenue -                                               -                          -                                               -                                           -                                           -                                           -                                             
Section 263A 9,131                                           (9,131)                     -                                               -                                           -                                           -                                           -                                             
Root Well Revenues applied to plant -                                               -                          -                                               -                                           -                                           -                                           -                                             
Other Surcharges applied to plant (20,690)                                        -                          (20,690)                                        (18,952)                                    (18,691)                                    (18,151)                                    (18,151)                                      
Deferred Local Production Due 17,051                                         (17,051)                   -                                               -                                           -                                           -                                           
Deferred Net Plant Due (5,432)                                          -                          -                                           1,601                                       1,601                                       1,601                                         
Deferred Excess Earnings Due -                                               -                          -                                           -                                           -                                           
Amortization of Matrix Incentive -                                               (2,566)                     (2,566)                                          (2,458)                                      (2,349)                                      (2,349)                                      (2,349)                                        
Rate Case 2016 -                                               -                          10,200                                     54,167                                     (13,000)                                    (13,000)                                      

166,853                                       (12,650)                   159,634                                       157,681                                   166,991                                   111,254                                   -                          111,254                                     



Corning Natural Gas 

State Income Tax Caculation 

For the Twelve Month Period Ended December 31, 2013, April 30, 2014, 2015, 2016, 2017 and 2018 

Twelve Months Ended 	Rate Incise. 
Mav 31. 2019 	 Rpulred 

Rate Year 2 As Adjusted 
Twelve Months Ended 

Mav 31. 2019 
Twelve Months Ended 

May 31. 2020 
Rate Incise. 

Rpulred 

Rate Year 3 As Adjusted 
Twelve Months Ended 

Mav 31. 2020 

name Defoe Tex-Gm Camay 
name Infer tax Non DOW 

$ 5,160,861 	$ 	1,132,812 	$ 6593,673 $ 6,046,469 $ 	650,681 	$ 6,697,150 Exhibit CI034 
Schedule 3 

Deducticos Fran Gross Mane Page Cote 
Merest co Lass-term NU 
interest PI Notes iteteble 
Otner interest Deducts - - - 
MaraMeco of Debt Fwense 1,107576 1,107,376 1,220,384 1520,384 

Total interest Changes 1,107576 1,107,376 1,220,384 1520,384 

Opereting Mane Defoe Twos and interest Changes 

hategmcggep_I 

5,160,861 	1,132,812 6593,673 6,046,469 650,681 6,697,150 

Interest on Long-term Debt 1,107576 1,107,376 1,220,384 1520,384 
Interest on Notes Payable 
Other Interest Deducts 
Amortaation of Debt Expense 

Total interest amps 1,107576 1,107,376 1,220,384 1520,384 

Opetellog Octane Beare Texas 4,053,485 	1,132,812 5,186,298 4,826,085 650,681 5,476,765 

Permanent Differences and Flow Thru Items 
Bed Debts - Accrual 
Bed Debts - Write Off 
Disalimed Meal Allowance 
70% Dividend Income 
Excess Depreciation - not Mooed per NYPSC (151.619) (151.619) (151.619) (151.619) 
Tool Fermenta Dfferences (151,619) (151519) (151,619) (151519) 

Tkoh ounmteg. 
Book Depreciation Expense 2,361,609 2561,609 2,440513 2440,513 
ADR Non/waxed 18094 18094 

Deduct 
Too 

 Depreciation (5081518) (5031,518) (5,420,727) (5,420,727) 
Unbilled Revenue for FYE 9/30/10 
Deferred Comp 
Regulatory Deficiencies 
Covenant not to Compete Agreement 
Deferred Pension- FASB 87 net of Contributions 
Vacation Pay Expense 1 
Vacation Pay Expense 2 

Vacation Pay Expense 3 
Vacation Pay Expense 4 
Vacation Pay Expense 5 
Blank 
SAC - Corning Operations 
SAC - Bath Operations 
SAC - Hammondsport Operations 
Def Debits - Unfunded OPEB Liablilly 
FAS 106 Pont-retirement Benefits 
Def Debits - Unfunded Pension Liablilly 
Deferred Uncollectible Costs 

Income Before Tax - Gas Company
Income befor tax Non Utility
Deductions From Gross Income
  Interest on Long-term Debt
  Interest on Notes Payable
  Other Interest Deducts
  Amortization of Debt Expense

Total Interest Charges

Operating Income Before Taxes and Interest Charges

Interest Charges:
  Interest on Long-term Debt
  Interest on Notes Payable
  Other Interest Deducts
  Amortization of Debt Expense
Total Interest Charges

Operating Income Before Taxes 

Permanent Differences and Flow Thru Items
Bad Debts - Accrual
Bad Debts - Write Off
Disallowed Meal Allowance
70% Dividend Income
Excess Depreciation - not allowed per NYPSC
Total Permanent Differences

Timing Differences
Book Depreciation Expense
 ADR Normalized
Deduct Tax Depreciation
Unbilled Revenue for FYE 9/30/10
Deferred Comp
Regulatory Deficiencies
Covenant not to Compete Agreement
Deferred Pension- FASB 87 net of Contributions
Vacation Pay Expense 1
Vacation Pay Expense 2
Vacation Pay Expense 3
Vacation Pay Expense 4
Vacation Pay Expense 5
Blank
GAC - Corning Operations
GAC - Bath Operations
GAC - Hammondsport Operations
Def Debits - Unfunded OPEB Liability
FAS 106 Post-retirement Benefits
Def Debits - Unfunded Pension Liability
Deferred Uncollectible Costs

  
   

                                                          

Rate Year 2 As Adjusted Rate Year 3 As Adjusted
Twelve Months Ended Rate Increase Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

May 31, 2019 Required May 31, 2019 May 31, 2020 Required May 31, 2020

5,160,861$                              1,132,812$              6,293,673$                                     6,046,469$                              650,681$                 6,697,150$                                     Exhibit CNG-3
Schedule 3
Page 4 of 6

-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 

1,107,376                                -                          1,107,376                                       1,220,384                                -                          1,220,384                                       
1,107,376                                -                          1,107,376                                       1,220,384                                -                          1,220,384                                       

5,160,861                                1,132,812                6,293,673                                       6,046,469                                650,681                   6,697,150                                       

1,107,376                                1,107,376                                       1,220,384                                1,220,384                                       
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                          -                                                 

1,107,376                                1,107,376                                       1,220,384                                -                          1,220,384                                       
-                                           -                                                 -                                           -                                                 

4,053,485                                1,132,812                5,186,298                                       4,826,085                                650,681                   5,476,765                                       

-                                           -                                                 -                                           -                          -                                                 
-                                           -                                                 -                                           -                          -                                                 
-                                           -                                                 -                                           -                          -                                                 
-                                           -                                                 -                                           -                          -                                                 

(151,619)                                  -                          (151,619)                                        (151,619)                                  -                          (151,619)                                        
(151,619)                                  -                          (151,619)                                        (151,619)                                  -                          (151,619)                                        

2,361,609                                2,361,609                                       2,440,513                                2,440,513                                       
18094 18094

(5,081,518)                               (5,081,518)                                     (5,420,727)                               (5,420,727)                                     
-                                                 -                                                 

-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 

Corning Natural Gas
State Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2013, April 30, 2014, 2015, 2016, 2017 and 2018



Corning Natural Gas 

State Income Tax Caculalion 

For the Twelve Month Period Ended December 31, 2013, April 30, 2014, 2015, 2016, 2017 and 2018 

Rate Case 2005 
Rateable Pension Expense-Difborence In rate Alloy/. Vs. FASB 87 
Appliance Corp Cost Allocations 
Uncollectible Accts - 2006 
Rate Case 2007 
Depnociation Study 2007 
OPEB Restoration 
Pension Restoration 

Twelve Months Ended 	Rate Worm. 
May 31. 2019 	 Required 

Rate Year 2 As Adjusted 
Twelve Months Ended 	Twelve Months Ended 	Rate Worm. 

Mav 31.2019 	 May 31.2020 	 Required 

Rate Year 3 As Adjusted 
Twelve Months Ended 

Mav 31. 2020 

Exhibit SPX3-3 
Schedule 3 
Pages Me 

Rate Case 2008 85,609 85,609 
Corning Revenue Decoupling 
Hammondsport Revenue Decoupling 
Rate Case 2011 45,894 
Corningff7sport MFC 
Beth MFC 
Holding Company Costs 
Property Tax Reconciliation 
Contract Customer Reconciliation 
Refunds From Suppliers (Pending) 
FASB 106 Postretirement Benefits 
Customer Advances for Construction 
Deferred Refund Due On P/Gas-Pending 
Deferred Fortune Revenue 
Deferred Interest On FAS 106 
Deterred DelMory Rate Adjustment 
Deferred Gas System Benefits Charge 
Deferred 2005 Rate Case Revenue 
Section 253A 
Root Well Revenues applied to plant 
Other Surcharges Applied to Plant 284,655 284,655 191,771 191,771 
Deferred Local Production Due 
Deferred Net Plant Due (24429) (24,629) (24429) (24,629) 
Defferred Excess Eamings Due 
AmortNation of Matrix Incentive 35,143 35,143  
Rate Case 2016 200,004 200 004 	 200,004 200,004 

(2,074,140) (2,138,125) 	 (2,594,974) 	 - (2,613,068) 
Taxable Insole 1,827,725 	1,132,812 2,896,550 	 2,079,492 	 650,681 2,712,078 
State Insole Tax Rata 6.5% 	 .55ft 5.5% 	 6.5% 	 6.5% .55ft 
Gwent imtnrositact+609 
acck/ratt Differences 6n4 Was Ma VR. 44 Rec. eaten vs. Bak Estimate) 

118,802 	 73,533 192,435 	 135,167 	 42,294 177,461 

Deferred Provision- Account 409 Compressor and Dairmple (66,609) (66,609) 	 (66,609) (66,609) 
Total connt imtnrcninices 52,194 	 73,533 125,826 	 68,558 	 42,294 110,853 

Deferred Provision - Account 410 Current 178,395 178,395 	 195,315 195,315 
Deferred Provision- Account 410 Compnossor and Dairmple 21,639 21,539 	 21,639 21,539 
Deferred Provision - Account 410 Prior Period and Adjusbnents 
Deferred Provision- Account 411 Current (43476) (43,576) 	 (26.642) (26,642) 
Deferred Provision- Account 411Compressor and Dairmple (25,103) (25,103) 	 (25,103) (25,103) 
Deferred Provision- Account 411Properly Tax Resolution 
Deferred Provision - Account 411 Prior Period and Adjusbnents - - 	 - - 

131,355 131,355 	 165209 165,209 

  
   

                                                          

Rate Case 2005
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87
Appliance Corp Cost Allocations
Uncollectible Accts - 2006
Rate Case 2007
Depreciation Study 2007
OPEB Restoration
Pension Restoration
Rate Case 2008
Corning Revenue Decoupling
Hammondsport Revenue Decoupling
Rate Case 2011
Corning/H'sport MFC
Bath MFC
Holding Company Costs
Property Tax Reconciliation
Contract Customer Reconciliation
Refunds From Suppliers (Pending)
FASB 106 Postretirement Benefits
Customer Advances for Construction
Deferred Refund Due On P/Gas-Pending
Deferred Fortuna Revenue
Deferred Interest On FAS 106
Deferred Delivery Rate Adjustment
Deferred Gas System Benefits Charge
Deferred 2005 Rate Case Revenue
Section 263A 
Root Well Revenues applied to plant
Other Surcharges Applied to Plant
Deferred Local Production Due
Deferred Net Plant Due
Defferred Excess Earnings Due
Amortization of Matrix Incentive
Rate Case 2016

Taxable Income
State Income Tax Rate
Current Tax Provision-409
Book/Tax Differences (includes Prior YR. Adj. Rec. Return vs. Book Estimate)
Deferred Provision - Account 409 Compressor and Dalrmple
Total current Tax Provisions

Deferred Provision - Account 410 Current
Deferred Provision - Account 410 Compressor and Dalrmple
Deferred Provision - Account 410  Prior Period and Adjustments
Deferred Provision - Account 411 Current
Deferred Provision - Account 411Compressor and Dalrmple
Deferred Provision - Account 411Property Tax Resolution
Deferred Provision - Account 411  Prior Period and Adjustments

-1

Rate Year 2 As Adjusted Rate Year 3 As Adjusted
Twelve Months Ended Rate Increase Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

May 31, 2019 Required May 31, 2019 May 31, 2020 Required May 31, 2020

Corning Natural Gas
State Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2013, April 30, 2014, 2015, 2016, 2017 and 2018

-                                                 -                                           -                                                 Exhibit CNG-3
-                                           -                                                 -                                           -                                                 Schedule 3
-                                           -                                                 -                                                 Page 5 of 6

-                                                 -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 

85,609                                     85,609                                            -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 

45,894                                     -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 

-                                                 -                                                 
284,655                                   284,655                                          191,771                                   191,771                                          

-                                                 -                                                 
(24,629)                                    (24,629)                                          (24,629)                                    (24,629)                                          

-                                                 -                                                 
36,143                                     36,143                                            -                                           -                                                 

200,004                                   200,004                                          200,004                                   -                          200,004                                          
(2,074,140)                               -                          (2,138,128)                                     (2,594,974)                               -                          (2,613,068)                                     
1,827,726                                1,132,812                2,896,550                                       2,079,492                                650,681                   2,712,078                                       

6.5% 6.5% 6.5% 6.5% 6.5% 6.5%
118,802                                   73,633                     192,435                                          135,167                                   42,294                     177,461                                          

(66,609)                                    -                          (66,609)                                          (66,609)                                    -                          (66,609)                                          
52,194                                     73,633                     125,826                                          68,558                                     42,294                     110,853                                          

178,395                                   178,395                                          195,315                                   195,315                                          
21,639                                     -                          21,639                                            21,639                                     21,639                                            

-                                           -                                                 -                                           -                                                 
(43,576)                                    (43,576)                                          (26,642)                                    (26,642)                                          
(25,103)                                    (25,103)                                          (25,103)                                    (25,103)                                          

-                                           -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                          -                                                 

131,355                                   -                          131,355                                          165,209                                   -                          165,209                                          



Corning Natural Gas 
State Income Tax Caculalion 

For the Twelve Month Period Ended December 31, 2013, April 30, 2014, 2015, 2016, 2017 and 2018 

Rate Year 2 As Adjusted 	 Rate Year 3 As Adjusted 
Twelve Months Ended 	Rate Morons 	Twelve Months Ended 	Twelve Months Ended 	Rate Menem 	Twelve Months Ended 

May 31. 2019 	 Required 	 May 31.2019 	 May 31.2020 	 Required 	 May 31. 2020 

Prowl.Ion for Deferred Tex Exhibit CNI3-3 
ADR Nonnelhed 	 (1,176) (1,176) 	 (1,176) 	 (1,176) Schedule 3 
ACRE Numeral 	 176,794 176,794 	 193,714 	 193,714 Pages of 0 
UnblIed Revenue for FVE 9/90/10 
Deferred Cane 
Reguietory Deficiencies 
Covenant not to Compote Agreenent 
Deferred Pension- FMB 87 net of CoUributions 
Vacation Pay Ecorse 1 
Vacation Pay &penes 2 
Vacation Pay &penes 3 
Vacation Pay &penes 4 
Vacation Pay &penes 5 
Rank 
GAG - Coming Operations 
CAC - Beth Comeau/ 
CAC- eammondsccd Operrems 
OIA Sehile - Registry Restmessing Cost 
FAS 188 Post-redrement Benefits 
NYS Franchise Ten 
Deferred Diszollecttle Costs 
Rate Core 2005 
Rateable Pension Mpense-Difference in nee Mow. Vs. FASB 87 
ARA.. Coy Cost Allocations 
Uncoeseible Accte - 2088 
Rat. Core 2007 
Delvecietion Stuly 2007 
OPEB Restoration 
Pension Restoration 
Rat. Core 2008 	 (505) (5,565) 
Caning Revenue Deco...Ong 
Namnerverscrt Revenue Dimouieng 
Rat. Core 2011 	 (2983) (2983) 
OsmingAlsccrt AFC 
Beth MFC 
Holding Coarsens Costs 
Properly las Reconsiestion 
CoUrect Customer RozonclIetion 
Rohner Fran SucrAers (Pending) 
FMB 108 Postreirement Benefits 
Customer Ma ca/ for Car/exam 
Deferred Rehnd Cue On Pam-Pending 
Deferred Forkne Meanie 
Deferred Interest On FM VA 
Deferred Daher),  Rat. Adjustment 
Deferred Gee Spam Benefits Change 
Deferred 2005 Rete Core Retinue 
Section 289A 
Root Well Meanies applied to plant 

Ohs 51.81miles WOW to plant 	 (18803) (18,503) 	 (12,465) (12,465) 
Deferred Local Production Due 
Deferred Net Plant Due 	 1501 	 1,601 	 1501 	 1,601 
Deferred Meese Earnings Due 
ArnorteatIon of Matrix Incentive 	 (2349) 	 (2349) 
Rate Case 2016 	 (13000) 	 (13,000) 	 (13000) 	 (13,000) 

134,819 	 134,819 	 168573 	 168,673 

  
   

                                                          

Provision for Deferred Tax
ADR Normalized
ACRS Normalized
Unbilled Revenue for FYE 9/30/10
Deferred Comp
Regulatory Deficiencies
Covenant not to Compete Agreement
Deferred Pension- FASB 87 net of Contributions
Vacation Pay Expense 1
Vacation Pay Expense 2
Vacation Pay Expense 3
Vacation Pay Expense 4
Vacation Pay Expense 5
Blank
GAC - Corning Operations
GAC - Bath Operations
GAC - Hammondsport Operations
Def Debits - Regulatory Restructuring Cost
FAS 106 Post-retirement Benefits
NYS Franchise Tax
Deferred Uncollectible Costs
Rate Case 2005
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87
Appliance Corp Cost Allocations
Uncollectible Accts - 2006
Rate Case 2007
Depreciation Study 2007
OPEB Restoration
Pension Restoration
Rate Case 2008
Corning Revenue Decoupling
Hammondsport Revenue Decoupling
Rate Case 2011
Corning/H'sport MFC
Bath MFC
Holding Company Costs
Property Tax Reconciliation
Contract Customer Reconciliation
Refunds From Suppliers (Pending)
FASB 106 Postretirement Benefits
Customer Advances for Construction
Deferred Refund Due On P/Gas-Pending
Deferred Fortuna Revenue
Deferred Interest On FAS 106
Deferred Delivery Rate Adjustment
Deferred Gas System Benefits Charge
Deferred 2005 Rate Case Revenue
Section 263A 
Root Well Revenues applied to plant
Other Surcharges applied to plant
Deferred Local Production Due
Deferred Net Plant Due
Deferred Excess Earnings Due
Amortization of Matrix Incentive
Rate Case 2016

Rate Year 2 As Adjusted Rate Year 3 As Adjusted
Twelve Months Ended Rate Increase Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

May 31, 2019 Required May 31, 2019 May 31, 2020 Required May 31, 2020

Corning Natural Gas
State Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2013, April 30, 2014, 2015, 2016, 2017 and 2018

Exhibit CNG-3
(1,176)                                      -                          (1,176)                                            (1,176)                                      (1,176)                                            Schedule 3

176,794                                   -                          176,794                                          193,714                                   193,714                                          Page 6 of 6
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 

(5,565)                                      -                          (5,565)                                            -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 

(2,983)                                      -                          (2,983)                                            -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                          -                                                 -                                           -                                                 
-                                           -                                                 -                                           -                                                 

(18,503)                                    (18,503)                                          (12,465)                                    (12,465)                                          
-                                           -                                           -                                                 

1,601                                       1,601                                              1,601                                       1,601                                              
-                                           -                                           -                                                 

(2,349)                                      -                          (2,349)                                            -                                           -                                                 
(13,000)                                    (13,000)                                          (13,000)                                    (13,000)                                          

134,819                                   -                          134,819                                          168,673                                   -                          168,673                                          



Corning Natural Gas 
Federal Income Tax Caculatbn 

For the Twelve Month Period Ended December 31, 2015, May 31, 2018, 2017, 2018, 2019 and 2020 

Twelve Months Ended 
December 31.2015 Adiustments 

Twelve Months Ended 	 Rate Year 
December 31, 2015 	Twelve Months Ended 	Twelve Months Ended 	Twelve Months Ended 	Rate Increase 

As adiusted 	 Rey 31. 2016 	 Rey 31. 2012 	 Rey 31. 2018 	 Rilred 

Rate `fear As Adjusted 
Twelve Months Ended 

Rey 31. 2018 

Opensting I moms Before Toss ard interest Charges 3.911.093 130.317 4.031.570 	 3,582,019 	 2.411.248 	 12.831 	5789708 5.782.397 Exhibit CNG-3 
Schedule 4 

Interest Charges: Page 1 of 4 
Long Term Debt 712.238 (112.428) 918,822 	 918,201 	 978,421 	 1.085.267 1.085.267 
Short Tenn Debt 206.000 
Other interest 11.781 - 
Amortization of Debt Geer. 78.580 _ 

Tote interest Charges 1,029,018 (112.428) 918,822 	 918,201 	 978,421 	 1.085.267 1.085.267 

Opensting I moms Before Toss 2482.045 232.903 3,114,948 	 2448.718 	 1.434828 	 (1.052.838) 	5,780,788 0.717.131 

Permanent Differences and Row Rau items 
Bed Debts-Accrual 150.000 (150.000) 
Bed Debts - Write Off (202.882) 202.882 
Disollowed Steel Allowance 0,385 (4385) 
70% Deiderd income (32,157) 32.157 - 	 - 	 - 	 - - 
Excess Depreebstion - not allowed per NYPSC (151,819) (151419) 	 (151419) 	 (151419) 	 (151419) (151419) 
Torte Permanent Differences (232.072) 80.453 (151419) 	 (151419) 	 (151419) 	 (151419) (151419) 

ThnIno Differences 
Book Depreciation Expense-Includes clearing escounts 1.578.404 1.578.404 	 1.771433 	 2.083.758 	 2.154.913 2.154.913 
ADR Normalized 18.094 18.094 	 18.094 	 18.094 	 18.094 18.094 
ACRE Normalized (2.808.138) (2.808.138) 	 (3.099.177) 	 (3.221.281) 	 (2.935.285) (2.935.285) 

Unbilled Revenue for FYE 9/30/07 (38.546) 3e546 
Deferred Comp (172725) 172.725 
Regulatory Deficiencies 
Coverent not to Com pets Agreement - 
Deferred Pension- FASB 87 net of Contributors 4820.005 (4820.005) 
Vacation Pay Expense 1 
Vacation Pay Expense 2 - 
Vacation Pay Expense 3 - 
Vacation Pay Expense 4 - - 
Vacation Pay Expense 5 59,299 (59.299) 
Blue 
GAC - Coming Openstiore (182.738) 182,728 
GAC - Beth Operations (6.130) 8.130 
GAC - Hammordsport Operations (4047) 4047 
Def Debits- Unfunded OPEB Goblet( (104.882) 104.882 
FAS 106 Post-retirement Benefits 21,885 Rum) 
Der Debits- Unfunded Pension Uebillly (4.859.3e0) 4.859.340 
Deferred Uncolleetible Costs - 
Rate Cm. 2005 - - 
Rateable Pension Expense-Difilsreree In rate Allow Vs FASB 87 43.198 (43.198) 
Applieree Corp Cost Allocate. (72412) (12.412) 24.187) 
Uncolleetible Aces - 2006 - 
Rate Cese 2007 - 
Depreobstion Study 2007 
OPEB Restoration - - 
Pension Restoration - - 
Rate Cese 2008 151,000 	5 (80.000) 91,000 91,000 91,000 91,000 91,000 
Coming Revenue Decoupling 75,509 (75.509) 
Hem mondsport Revenue Decoupling (19.830) 19.830 
Rate Cese 2011 8.282 151.738 180400 180,000 180.000 180.000 180.000 
Comingrtesport MFC 103.728 (103.728) 
Beth MFC - 
Holding Company Costs - - 
Properly Tex Reconciliation 418.588 (418.588) 
Contest Customer Reconciliation 41.273 (41.273) 
Refunds From Suppliers (Pending) 2.887 2.1387) 
FASB 106 Postretirement Benefits 33.281 (33.281) 
Customer Adsences for Construction 
Deferred Refund Due On PfGes-Pending - - 
Deferred Forum Revenue - 
Deferred interest On FAS 106 4,486 (4488) 
Deferred Delivery Rate Adjustment (222.914) 222414 
Deferred Gas System Benefits Charge 85.805 (35305) 
Deferred 2005 Rate Gees Revenue 
Section 263A (128411) 128.811 
Root Well Revenues applied to plant 
Other Surcharges Applied to Plant 291411 291411 	 276.707 	 267.554 279.244 279.2e4 
Deferred Local Production Due (240.180) 200.180 
Deferred Net Plant Due 78.501 78.501 	 - 	 (24.829) (24.829) (24.829) 
Deferred looses Earnings Due 
Amortheon of Meier Incentive - 38143 38143 	 38143 	 38143 	 38143 

(150000) 	 (833333) 	 200.004 
38143 

200.004 Rate Case 2018 
(807.238) 178.188 (429.088) 	 (927888) 	 (1.402.898) 	 43.498) 40.498) 

near. income 2.042.737 
14,550 

491424 
28.153 

	

2.534261 	 1.587.232 	 (119.489) 	 (1.224751) 	5769.788 

	

42702 	 11.985 	 (83,583) 	 (189.531) 	 375,035 
4.545.015 

185.504 Dee.. nor State income Tax 
Taxer. income Mar State income Tax Deilucten 2.028.187 483,372 2.491.559 	 1.556.247 	 as.eon 	 (1.035.220) 	5.394731 4.359.511 
exieral income'. Rate 
Orme Tax Probeasne09 

34% 
857.281 

34% 
157,548 

	

34% 	 34% 	 34% 	 34% 	 34% 

	

514,825 	 528.784 	 (12.208) 	 (351475) 	1434209 
34% 

1.4412.234 
Book/Tex Differences (includes Prior YR. Adj. Rec. Realm es. Book Estimate) (15472) 15472 - 
Total current Tex Provisiore 841409 173,018 514,825 	 528.784 	 (12.208) 	 e51.975) 	1434209 1.4412.234 

Deferred Provision- Account 410 Current 2.517.014 2.517.014 	 514.018 	 878.48 	 273.893 273.893 
Deferred Provision -Account 410 Compressor end Daft pie 188.383 188.383 	 188.383 	 188.383 	 188.383 188.383 
Deferred Provision-Account 410 Prior Period end Adjustments 183.982 (183.982) 
Deferred Provision - Account 411 Current (2.354.282) (2.354.282) 	 (198.541) 	 (301.549) 	 (288.725) (288.725) 
Deferred Provision- Account 411Com pressor end Deirmple (118573) (118.573) 	 (118.573) 	 (118.573) 	 (118.573) (118.573) 
Deferred Provision- Account 411Properly Tex Resolution (10455) 10.455 
Deferred Provision - Account 411 Prior Period end Adjustments (81.201) 81.201 - 	 - 	 - 	 - - 

300.889 (92.3271 212.642 	 385.284 	 528.727 	 58.778 58.778 

Twelve Months Ended Rate Year Rate Year As Adjusted
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 Required May 31, 2018
Operating Income Before Taxes and Interest Charges 3,911,093$                                    120,477                  4,031,570                                      3,562,919                                      2,411,248                                      12,631                                           5,769,766                   5,782,397                                        Exhibit CNG-3

Schedule 4
Interest Charges: Page 1 of 4
Long Term Debt 712,236                                         (112,426)                 916,622                                         916,201                                         976,421                                         1,065,267                                      1,065,267                                        
Short Term Debt 228,450                                         -                          -                                                -                                                -                                                -                                                -                                                  
Other Interest 11,781                                           -                          -                                                -                                                -                                                -                                                -                                                  
Amortization of Debt Expense 76,580                                           -                          -                                                -                                                -                                                -                                                -                              -                                                  

Total Interest Charges 1,029,048                                      (112,426)                 916,622                                         916,201                                         976,421                                         1,065,267                                      -                              1,065,267                                        
-                                                  

Operating Income Before Taxes 2,882,045                                      232,903                  3,114,948                                      2,646,718                                      1,434,826                                      (1,052,636)                                    5,769,766                   4,717,131                                        

Permanent Differences and Flow Thru Items
Bad Debts - Accrual 150,000                                         (150,000)                 -                                                -                                                  
Bad Debts - Write Off (202,682)                                       202,682                  -                                                -                                                -                                                -                                                -                                                  
Disallowed Meal Allowance 4,385                                             (4,385)                     -                                                -                                                -                                                -                                                -                                                  
70% Dividend Income (32,157)                                         32,157                    -                                                -                                                -                                                -                                                -                                                  
Excess Depreciation - not allowed per NYPSC (151,619)                                       -                          (151,619)                                       (151,619)                                       (151,619)                                       (151,619)                                       -                              (151,619)                                         
Total Permanent Differences (232,072)                                       80,453                    (151,619)                                       (151,619)                                       (151,619)                                       (151,619)                                       -                              (151,619)                                         

Timing Differences
Book Depreciation Expense-includes clearing accounts 1,576,404                                      1,576,404                                      1,771,533                                      2,083,756                                      2,154,913                                      2,154,913                                        
 ADR Normalized 18,094                                           18,094                                           18,094                                           18,094                                           18,094                                           18,094                                             
 ACRS Normalized (2,606,138)                                    (2,606,138)                                    (3,099,177)                                    (3,221,281)                                    (2,935,265)                                    (2,935,265)                                      
Unbilled Revenue for FYE 9/30/07 (36,548)                                         36,548                    -                                                -                                                -                                                -                                                -                                                  
Deferred Comp (172,725)                                       172,725                  -                                                -                                                -                                                -                                                -                                                  
Regulatory Deficiencies -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Covenant not to Compete Agreement -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Pension- FASB 87 net of Contributions 4,820,005                                      (4,820,005)              -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 1 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 2 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 3 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 4 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 5 59,299                                           (59,299)                   -                                                -                                                -                                                -                                                -                                                  
Blank -                                                -                          -                                                -                                                -                                                -                                                -                                                  
GAC - Corning Operations (162,736)                                       162,736                  -                                                -                                                -                                                -                                                -                                                  
GAC - Bath Operations (6,130)                                           6,130                      -                                                -                                                -                                                -                                                -                                                  
GAC - Hammondsport Operations (4,047)                                           4,047                      -                                                -                                                -                                                -                                                -                                                  
Def Debits - Unfunded OPEB Liability (104,862)                                       104,862                  -                                                -                                                -                                                -                                                -                                                  
FAS 106 Post-retirement Benefits 21,995                                           (21,995)                   -                                                -                                                -                                                -                                                -                                                  
Def Debits - Unfunded Pension Liability (4,659,340)                                    4,659,340               -                                                -                                                -                                                -                                                -                                                  
Deferred Uncollectible Costs -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rate Case 2005 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87 43,198                                           (43,198)                   -                                                -                                                -                                                -                                                -                                                  
Appliance Corp Cost Allocations (72,482)                                         -                          (72,482)                                         (34,167)                                         -                                                -                                                -                                                  
Uncollectible Accts - 2006 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rate Case 2007 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Depreciation Study 2007 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
OPEB Restoration -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Pension Restoration -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rate Case 2008 151,000                                         (60,000)$                 91,000                                           91,000                                           91,000                                           91,000                                           91,000                                             
Corning Revenue Decoupling 75,509                                           (75,509)                   -                                                -                                                -                                                -                                                -                                                  
Hammondsport Revenue Decoupling (19,830)                                         19,830                    -                                                -                                                -                                                -                                                -                                                  
Rate Case 2011 8,262                                             151,738                  160,000                                         160,000                                         160,000                                         160,000                                         160,000                                           
Corning/H'sport MFC 103,728                                         (103,728)                 -                                                -                                                -                                                -                                                -                                                  
Bath MFC -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Holding Company Costs -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Property Tax Reconciliation 416,586                                         (416,586)                 -                                                -                                                -                                                -                                                -                                                  
Contract Customer Reconciliation 41,273                                           (41,273)                   -                                                -                                                -                                                -                                                -                                                  
Refunds From Suppliers (Pending) 2,667                                             (2,667)                     -                                                -                                                -                                                -                                                -                                                  
FASB 106 Postretirement Benefits 33,281                                           (33,281)                   -                                                -                                                -                                                -                                                -                                                  
Customer Advances for Construction -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Refund Due On P/Gas-Pending -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Fortuna Revenue -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Interest On FAS 106 4,468                                             (4,468)                     -                                                -                                                -                                                -                                                -                                                  
Deferred Delivery Rate Adjustment (222,914)                                       222,914                  -                                                -                                                -                                                -                                                -                                                  
Deferred Gas System Benefits Charge 85,605                                           (85,605)                   -                                                -                                                -                                                -                                                -                                                  
Deferred 2005 Rate Case Revenue -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Section 263A (128,611)                                       128,611                  -                                                -                                                -                                                -                                                -                                                  
Root Well Revenues applied to plant -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Other Surcharges Applied to Plant 291,411                                         -                          291,411                                         278,707                                         287,554                                         279,244                                         279,244                                           
Deferred Local Production Due (240,160)                                       240,160                  -                                                -                                                -                                                -                                                -                                                  
Deferred Net Plant Due 76,501                                           -                          76,501                                           -                                                (24,629)                                         (24,629)                                         (24,629)                                           
Deferred Excess Earnings Due -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Amortization of Matrix Incentive -                                                36,143                    36,143                                           36,143                                           36,143                                           36,143                                           36,143                                             
Rate Case 2016 -                                                -                          -                                                (150,000)                                       (833,333)                                       200,004                                         200,004                                           

(607,236)                                       178,168                  (429,068)                                       (927,866)                                       (1,402,696)                                    (20,496)                                         -                              (20,496)                                           

Taxable Income 2,042,737                                      491,524                  2,534,261                                      1,567,232                                      (119,489)                                       (1,224,751)                                    5,769,766                   4,545,015                                        
Deduction For State Income Tax 14,550                                           28,153                    42,702                                           11,985                                           (83,583)                                         (189,531)                                       375,035                      185,504                                           
Taxable Income After State Income Tax Deduction 2,028,187                                      463,372                  2,491,559                                      1,555,247                                      (35,907)                                         (1,035,220)                                    5,394,731                   4,359,511                                        
Federal Income Tax Rate 34% 34% 34% 34% 34% 34% 34% 34%
Current Tax Provision-409 657,281                                         157,546                  814,828                                         528,784                                         (12,208)                                         (351,975)                                       1,834,209                   1,482,234                                        
Book/Tax Differences (includes Prior YR. Adj. Rec. Return vs. Book Estimate) (15,472)                                         15,472                    -                                                -                                                -                                                -                                                -                              -                                                  
Total current Tax Provisions 641,809                                         173,018                  814,828                                         528,784                                         (12,208)                                         (351,975)                                       1,834,209                   1,482,234                                        

Deferred Provision - Account 410 Current 2,517,014                                      2,517,014                                      514,016                                         678,466                                         273,693                                         273,693                                           
Deferred Provision - Account 410 Compressor and Dalrmple 166,383                                         166,383                                         166,383                                         166,383                                         166,383                                         166,383                                           
Deferred Provision - Account 410  Prior Period and Adjustments 183,982                                         (183,982)                 -                                                -                                                  
Deferred Provision - Account 411 Current (2,354,282)                                    (2,354,282)                                    (198,541)                                       (201,549)                                       (266,725)                                       (266,725)                                         
Deferred Provision - Account 411Compressor and Dalrmple (116,573)                                       (116,573)                                       (116,573)                                       (116,573)                                       (116,573)                                       (116,573)                                         
Deferred Provision - Account 411Property Tax Resolution (10,455)                                         10,455                    -                                                -                                                  
Deferred Provision - Account 411  Prior Period and Adjustments (81,201)                                         81,201                    -                                                -                                                -                                                -                                                -                              -                                                  

304,869                                         (92,327)                   212,542                                         365,284                                         526,727                                         56,778                                           -                              56,778                                             

Corning Natural Gas
Federal Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020



Corning Natural Gas 

Federal Income Tax Caculadon 

For the Twelve Month Period Ended December 31, 2015, May 31, 2018, 2017, 2018, 2019 and 2020 

Twelve Months Ended 	Rate Increase 
Slav 31. 2019 	 11red 

Rate Year 2 As Adjusted 
Twelve Months Ended 	Twelve Months Ended 	Rate Increase 

Slav 31. 2019 	 LW 31. 2020 	 Rilred 

Rate Years As Adjusted 
Twelve Months Ended 

LW 31. 2020 

Opensting income Before Tams ard interest Charges 5.180.881 	 1.132.812 5.188.298 	 8.048.489 	 650.681 5.476z65 Exhibit CNG-3 
Schedule 4 

Interest Charges: Page 2 ot 4 
Long Tenn Debt 1.107.378 1.107.378 	 1.220.384 1.220.384 
Short Term Debt 
Other Interest 
Amortization of Debt Expense 

Total interest Charges 1.107.376 1.107.376 	 1.220.384 1.220.384 

Operetrg !morns Before Toms 4.053.485 	1.132.812 5.188.298 	 026.085 	 650.681 5.476765 

Permanent Differences and Small. Sans 
Bed Debts-Accrual 
Bed Debts-Write Off 
Disellobved Meal Allowance 
70% Delderd income 
Excess Depreciation - not allowed per NYPSC (151,819) (151819) 	 (151819) (151,819) 
Tatai Permanent Differences (151.8191 (151.8191 	 (151.8191 (151.8191 

Timino Differences 
Book Depreciation Expense-Includes clearing amounts 2.361.609 2.361.609 	 2.440.513 2.440.513 
ADR Normalized 18094 18094 	 18094 18,094 
ACRS Normalized (3788.327) (3.368.321) 	 (3.707.196) (3707.196) 

Unbilled Revenue for FYE 9/30/07 
Deferred Camp 
Regulatory Deficiencies 
Coverent not to Com pets Agreement 
Deferred Pension- FASB 07 net of Contributors 
Vacation Pay Expense 1 
Vacation Pay Expense 2 
Vacation Pay Expense 3 
Vacation Pay Expense 4 
Vacation Pay Expense 5 
Monk 
GAC- Coming Operators 
GAC- Bath Operations 
GAC- Hammordsport Operations 
Def Debits- Unfunded OPEB Usbillly 
FAS 106 Post-retirement Benefits 
Def Debits- Unfunded Pension Usbillly 
Deferred Uncollectible Costs 
Rate Cese 2005 
Rateable Pension Expense-Difilsreree In rate Ababa. Va FASB 07 
Appllarso Corp Cost Allocation 
Uncollectible Aces - 2006 
Rate Cese 2007 
Deprecation Study 2007 
OPEB Restoration 
Pension Restoration 
Rate Cese 2008 85909 
Coming Revenue Decoupling 
Hem mondsport Revenue Decoupling 
Rate Cese 2011 45.1394 45.1394 
Coming/HZport MFC 
Bath MFC 
Holding Company Costs 
Properly Tax Reconciliation 
Contest Customer Reconciliation 
Refunds From Suppliers (Pending) 
FASB 106 Posestirement Benefits 
Customer Advances for Constriction 
Deferred Refund Due On P/Ges-Pending 
Deferred Fortune Revenue 
Deferred interest On FAS 106 
Deferred Delivery Rate Adjustment 
Deferred Gee System Benefits Charge 
Deferred 2005 Rate Gess Revenue 
Section 263A 
Root Well Revenues applied to pbsnt 
Other Surcharges Applied to Plant 284.655 284.655 191.7x1 191.7x1 
Deferred Local Production Due 
Deferred Net Pbsnt Due (24.629) (24.629) (24.629) (24.629) 
Deferred Excess Earnings Due 
Amortization of Matrix I reentive 
Rate Case 20113 

36.143 
200.004 

36.143 	 _ 
200 004 	 200.004 200.004 

(360.948) (360.948) 	 (881.442) (881.442) 

T222022 scone 3940.918 	1.132.812 4373.730 	 3.793.023 	 650.681 4,443.704 
Deduction Par State scone Tax 118.802 	 73.633 192,435 	 135.187 	 42.296 177,461 
T222022 income After State income Tax Deduction 3,422,118 	1.059.179 0.421.205 	 3.657.858 	 608.388 0.268.243 
were scam,. Nate 
Conant Tax Prouiess409 

	

34% 	 34% 

	

1.163.519 	 380.121 

	

0 	 34% 	 34% 

	

1.523940 	 1.243371 	 206.851 
34% 

1450.522 
Book/Tex Differences (Includes Prior YR. Adj. Rec. Return vs Book Estimate) - - 
Total current Tex Proesiore 1.163319 	 380.121 1.523940 	 1.243371 	 206.851 1450.522 

Deferred Provision- Account 410 Current 350.658 350.658 	 439.048 639.0443 
Deferred Provision -Account 410 Compressor end Dairm pie 168.383 168.383 	 108.383 1138.383 
Deferred Proesion -Account 410 Prior Period ard Adjustments 
Deferred Provision - Account 411 Current 097.936) (997.936) 	 1139.358) (139.358) 
Deferred Provision- Account 411Com pressor ard Deirmple 1118373) (1113.573) 	 (1113.573) 1118.573) 
Deferred Proesion - Account 411Properly Tex Resolution 
Deferred Proesion -Account 411 Prior Period ard Adjustments - - 	 - 

172.532 172.532 	 369.500 309.500 

Operating Income Before Taxes and Interest Charges

Interest Charges:
Long Term Debt
Short Term Debt
Other Interest
Amortization of Debt Expense

Total Interest Charges

Operating Income Before Taxes 

Permanent Differences and Flow Thru Items
Bad Debts - Accrual
Bad Debts - Write Off
Disallowed Meal Allowance
70% Dividend Income
Excess Depreciation - not allowed per NYPSC
Total Permanent Differences

Timing Differences
Book Depreciation Expense-includes clearing accounts
 ADR Normalized
 ACRS Normalized
Unbilled Revenue for FYE 9/30/07
Deferred Comp
Regulatory Deficiencies
Covenant not to Compete Agreement
Deferred Pension- FASB 87 net of Contributions
Vacation Pay Expense 1
Vacation Pay Expense 2
Vacation Pay Expense 3
Vacation Pay Expense 4
Vacation Pay Expense 5
Blank
GAC - Corning Operations
GAC - Bath Operations
GAC - Hammondsport Operations
Def Debits - Unfunded OPEB Liability
FAS 106 Post-retirement Benefits
Def Debits - Unfunded Pension Liability
Deferred Uncollectible Costs
Rate Case 2005
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87
Appliance Corp Cost Allocations
Uncollectible Accts - 2006
Rate Case 2007
Depreciation Study 2007
OPEB Restoration
Pension Restoration
Rate Case 2008
Corning Revenue Decoupling
Hammondsport Revenue Decoupling
Rate Case 2011
Corning/H'sport MFC
Bath MFC
Holding Company Costs
Property Tax Reconciliation
Contract Customer Reconciliation
Refunds From Suppliers (Pending)
FASB 106 Postretirement Benefits
Customer Advances for Construction
Deferred Refund Due On P/Gas-Pending
Deferred Fortuna Revenue
Deferred Interest On FAS 106
Deferred Delivery Rate Adjustment
Deferred Gas System Benefits Charge
Deferred 2005 Rate Case Revenue
Section 263A 
Root Well Revenues applied to plant
Other Surcharges Applied to Plant
Deferred Local Production Due
Deferred Net Plant Due
Deferred Excess Earnings Due
Amortization of Matrix Incentive
Rate Case 2016

Taxable Income
Deduction For State Income Tax
Taxable Income After State Income Tax Deduction
Federal Income Tax Rate
Current Tax Provision-409
Book/Tax Differences (includes Prior YR. Adj. Rec. Return vs. Book Estimate)
Total current Tax Provisions

Deferred Provision - Account 410 Current
Deferred Provision - Account 410 Compressor and Dalrmple
Deferred Provision - Account 410  Prior Period and Adjustments
Deferred Provision - Account 411 Current
Deferred Provision - Account 411Compressor and Dalrmple
Deferred Provision - Account 411Property Tax Resolution
Deferred Provision - Account 411  Prior Period and Adjustments

  
   

                                                          

Rate Year 2 As Adjusted Rate Year 3 As Adjusted
Twelve Months Ended Rate Increase Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

May 31, 2019 Required May 31, 2019 May 31, 2020 Required May 31, 2020
5,160,861                                      1,132,812                   5,186,298                                            6,046,469                                      650,681                      5,476,765                                            Exhibit CNG-3

Schedule 4
Page 2 of 4

1,107,376                                      1,107,376                                            1,220,384                                      1,220,384                                            
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                              -                                                       -                                                -                              -                                                       

1,107,376                                      -                              1,107,376                                            1,220,384                                      1,220,384                                            

4,053,485                                      1,132,812                   5,186,298                                            4,826,085                                      650,681                      5,476,765                                            

-                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       

(151,619)                                       (151,619)                                              (151,619)                                       (151,619)                                              
(151,619)                                       -                              (151,619)                                              (151,619)                                       -                              (151,619)                                              

2,361,609                                      2,361,609                                            2,440,513                                      2,440,513                                            
18094 18094 18094 18,094                                                 

(3,368,327)                                    (3,368,327)                                           (3,707,196)                                    (3,707,196)                                           
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       

85,609                                           -                                                
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       

45,894                                           45,894                                                 -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       

-                                                       -                                                       
-                                                       -                                                       
-                                                       -                                                       

284,655                                         284,655                                               191,771                                         191,771                                               
-                                                -                                                       -                                                -                                                       

(24,629)                                         (24,629)                                                (24,629)                                         (24,629)                                                
-                                                -                                                       -                                                -                                                       

36,143                                           36,143                                                 -                                                -                                                       
200,004                                         200,004                                               200,004                                         200,004                                               

(360,948)                                       -                              (360,948)                                              (881,442)                                       -                              (881,442)                                              
-                                                       

3,540,918                                      1,132,812                   4,673,730                                            3,793,023                                      650,681                      4,443,704                                            
118,802                                         73,633                        192,435                                               135,167                                         42,294                        177,461                                               

3,422,116                                      1,059,179                   4,481,295                                            3,657,856                                      608,386                      4,266,243                                            
34% 34% 0                                                          34% 34% 34%

1,163,519                                      360,121                      1,523,640                                            1,243,671                                      206,851                      1,450,522                                            
-                                                -                              -                                                       -                                                -                              -                                                       

1,163,519                                      360,121                      1,523,640                                            1,243,671                                      206,851                      1,450,522                                            

350,658                                         350,658                                               439,046                                         439,046                                               
166,383                                         166,383                                               166,383                                         166,383                                               

-                                                -                                                       -                                                -                                                       
(227,936)                                       (227,936)                                              (139,356)                                       (139,356)                                              
(116,573)                                       (116,573)                                              (116,573)                                       (116,573)                                              

-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                              -                                                       

172,532                                         -                              172,532                                               349,500                                         -                              349,500                                               

Corning Natural Gas
Federal Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2015, May  31, 2016, 2017, 2018, 2019 and 2020



Corning Natural Gas 

Federal Income Tax Caculatbn 

For the Twelve Month Period Ended December 31, 2015, May 31, 2018, 2017, 2018, 2019 and 2020 

Twelve Months Ended 	 Rate Year 	 Rate Year As Adjusted 
Twelve Months Ended 	 December 31, 2015 	Twelve Months Ended 	Twelve Months Ended 	Twelve Months Ended 	Rate Increase 	Twelve Monde Ended 

December 31.2015 	Adlustments 	As Minded 	 May 31. 2016 	 May 31. 2017 	 lbw 31. 2018 	 May 31. 2018 

Schedule 4 
-1 Page 3 of 4 

Provision for Deferred Tax 
0150 	 0150 	 (8.152) 	 0150 	 0150 

350.110 	 451,399 	 388.758 	 285.320 	 285.320 
ADR Normalized 	 (6.152.0) 
ACRS Normalized 	 350.110 

Unbilied Revenue for EYE 9/30/10 	 12428 	(12.428) 
Deferred Comp 	 58.728 	(58728) 
Regulatory Deficiencies 
Consent not to Cam pets Agreement 
Deferred Pension- FASB 87 net of Contributors 	 (1.838.802) 	1.838.802 
Vacation Pay Expense 1 
Vacation Pay Expense 2 
Vacation Pay Expense 3 
Vacation Pay Expense 4 
Vacation Pay Expense 5 	 (20.102) 	20.102 
Bent 
GAC- Coming Operations 	 55.330 	05.330) 
GAC- Bath Operations 	 2,084 	 (2.084) 
GAC- Hammordsport Operations 	 1.378 	 (1.378) 
Def Debits- Regulatory RestructuHng Cost 	 35.853 	(35.853) 
FAS 106 Posbratirement Benefits 	 (7.478) 	 7,478 
NYS Franchise Tax 	 1,584.178 	(1,584.170 
Defaced Uncollestible Costs 
Rata Cesa 2005 
Rateable Pension Expense-Difference In rate Allow. Va FASB 87 	 (14.887) 	14,887 
Appliance Corp Cost Allocations 	 24,844 	 24,844 11317 
Uncollestible Aces - 2006 
Rata Cesa 2007 
Depredation Stsly 2007 
OPEB Restoration 
Pension Restoration 
Rata Cesa 2008 	 (51.340) 	20.400 	 POMO) POMO) 00.040) 00.040) 00.040) 
Coming Revenue Desoupling 	 (25.873) 	25.873 
Ham mondsport Revenue Dwoupling 	 8,742 	 8,742) 
Rata Cesa 2011 	 (2.809) 	01.591) 	 (54.400) (54.400) (54A00) (54300) (54300) 
Coming/Wsport MFC 	 (35.288) 	35.288 
Bath MFC 
Holding Company Costs 
ProperO Tax Reconciliation 	 (141.830 	141,838 
Contract Customer Reconciliation 	 (14433) 	14,033 
Refunds From Suppliers (Pending) 	 (907) 	 907 
FASB 106 Postratirement Benefita 	 (11.318) 	11.318 
Customer Advances for Construction 
Defaced Refund Due On P/Gas-Pending 
Defaced Fortuna Revenue 
Defaced interest On FAS 106 	 (1.518) 	 1.518 
Defaced Delivery Rate Adjustment 	 75.791 	(05.781) 
Defaced Gas System Benefits Charge 	 (29.106) 	29.108 
Defaced 2005 Rate Cesa Revenue 
Section 263A 	 43.728 	(43.728) 
Root Well Revenues applied to plant 
Other Surcharges Applied to Plant 	 (99.080) 	 00.080) (94780) 87.76a) 94303) 94303) 
Defaced Local Production Due 	 81.854 	01.850 
Defaced Net Plant Due 	 (28.010) 	 (28.010) 8.374 	 8.374 	 8.374 
Defaced Excess Earnings Due 
Amortization of Matrix I reentive 	 - 	 02.280 	 02.280 	 02.280 	 02.280 	 02.280 	 02.280 
Rata Cesa 2016 	 - 	 51.000 	 283 333 	 (88.001) 	 (88.001) 

208.480 	00.577) 	 145.883 	 315.475 	 478.817 	 8.888 	 8.888 

Twelve Months Ended Rate Year Rate Year As Adjusted
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 Required May 31, 2018

Corning Natural Gas
Federal Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020

Schedule 4
-1 -1 -1 -1 -1 -1 -1 Page 3 of 4

Provision for Deferred Tax
 ADR Normalized (6,152.0)                                        -                          (6,152)                                           (6,152)                                           (6,152)                                           (6,152)                                           (6,152)                                             
 ACRS Normalized 350,110                                         -                          350,110                                         451,399                                         386,758                                         265,320                                         265,320                                           
Unbilled Revenue for FYE 9/30/10 12,426                                           (12,426)                   -                                                -                                                -                                                -                                                -                                                  
Deferred Comp 58,726                                           (58,726)                   -                                                -                                                -                                                -                                                -                                                  
Regulatory Deficiencies -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Covenant not to Compete Agreement -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Pension- FASB 87 net of Contributions (1,638,802)                                    1,638,802               -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 1 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 2 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 3 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 4 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Vacation Pay Expense 5 (20,162)                                         20,162                    -                                                -                                                -                                                -                                                -                                                  
Blank -                                                -                          -                                                -                                                -                                                -                                                -                                                  
GAC - Corning Operations 55,330                                           (55,330)                   -                                                -                                                -                                                -                                                -                                                  
GAC - Bath Operations 2,084                                             (2,084)                     -                                                -                                                -                                                -                                                -                                                  
GAC - Hammondsport Operations 1,376                                             (1,376)                     -                                                -                                                -                                                -                                                -                                                  
Def Debits - Regulatory Restructuring Cost 35,653                                           (35,653)                   -                                                -                                                -                                                -                                                -                                                  
FAS 106 Post-retirement Benefits (7,478)                                           7,478                      -                                                -                                                -                                                -                                                -                                                  
NYS Franchise Tax 1,584,176                                      (1,584,176)              -                                                -                                                -                                                -                                                -                                                  
Deferred Uncollectible Costs -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rate Case 2005 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87 (14,687)                                         14,687                    -                                                -                                                -                                                -                                                -                                                  
Appliance Corp Cost Allocations 24,644                                           -                          24,644                                           11,617                                           -                                                -                                                -                                                  
Uncollectible Accts - 2006 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rate Case 2007 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Depreciation Study 2007 -                                                -                          -                                                -                                                -                                                -                                                -                                                  
OPEB Restoration -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Pension Restoration -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Rate Case 2008 (51,340)                                         20,400                    (30,940)                                         (30,940)                                         (30,940)                                         (30,940)                                         (30,940)                                           
Corning Revenue Decoupling (25,673)                                         25,673                    -                                                -                                                -                                                -                                                -                                                  
Hammondsport Revenue Decoupling 6,742                                             (6,742)                     -                                                -                                                -                                                -                                                -                                                  
Rate Case 2011 (2,809)                                           (51,591)                   (54,400)                                         (54,400)                                         (54,400)                                         (54,400)                                         (54,400)                                           
Corning/H'sport MFC (35,268)                                         35,268                    -                                                -                                                -                                                -                                                -                                                  
Bath MFC -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Holding Company Costs -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Property Tax Reconciliation (141,639)                                       141,639                  -                                                -                                                -                                                -                                                -                                                  
Contract Customer Reconciliation (14,033)                                         14,033                    -                                                -                                                -                                                -                                                -                                                  
Refunds From Suppliers (Pending) (907)                                              907                         -                                                -                                                -                                                -                                                -                                                  
FASB 106 Postretirement Benefits (11,316)                                         11,316                    -                                                -                                                -                                                -                                                -                                                  
Customer Advances for Construction -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Refund Due On P/Gas-Pending -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Fortuna Revenue -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Deferred Interest On FAS 106 (1,519)                                           1,519                      -                                                -                                                -                                                -                                                -                                                  
Deferred Delivery Rate Adjustment 75,791                                           (75,791)                   -                                                -                                                -                                                -                                                -                                                  
Deferred Gas System Benefits Charge (29,106)                                         29,106                    -                                                -                                                -                                                -                                                -                                                  
Deferred 2005 Rate Case Revenue -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Section 263A 43,728                                           (43,728)                   -                                                -                                                -                                                -                                                -                                                  
Root Well Revenues applied to plant -                                                -                          -                                                -                                                -                                                -                                                -                                                  
Other Surcharges Applied to Plant (99,080)                                         -                          (99,080)                                         (94,760)                                         (97,768)                                         (94,943)                                         (94,943)                                           
Deferred Local Production Due 81,654                                           (81,654)                   -                                                -                                                -                                                -                                                -                                                  
Deferred Net Plant Due (26,010)                                         -                          (26,010)                                         -                                                8,374                                             8,374                                             8,374                                               
Deferred Excess Earnings Due -                                                -                          -                                                -                                                -                                                -                                                -                              -                                                  
Amortization of Matrix Incentive -                                                (12,289)                   (12,289)                                         (12,289)                                         (12,289)                                         (12,289)                                         -                              (12,289)                                           
Rate Case 2016 -                                                -                          -                                                51,000                                           283,333                                         (68,001)                                         -                              (68,001)                                           

206,460                                         (60,577)                   145,883                                         315,475                                         476,917                                         6,968                                             -                              6,968                                               



Corning Natural Gas 
Federal Income Tax Caculabon 

For the Twelve Month Period Ended December 31, 2015, May 31, 2016, 2017, 2018, 2019 and 2020 

Rate Year 2 As Adjusted 	 Rate Yawl As adjusted 
Twelve Months Ended 	Rate Increase 	Twelve Months Ended 	Twelve Months Ended 	Rate Inman 	Twelve Months Ended 

May 31.2019 	 Raqulretl 	 May 31. 2019 	 Rev 31. 2020 	 Rev 31. 2020 

Schedule 4 
in 	Page 4 444 

Provision for Deferred Tax 
ADR Normalized 	 83.154 (13.152) 	 (13.152) 	 83.154 
ACRE Normalized 	 302.288 	 302.288 	 83002 	 83002 

Orb!lied Revenue for PIE 9/30/10 
Defened Comp 
Regulatory Deficiencies 
Comment not to Cam pets Agreement 
Deferred Perebn- FASB 87 net of Contributors 
Vacation Pay Expense 1 
Vacation Pay Expense 2 
Vacation Pay Expense 3 
Vacation Pay Expense 4 
Vacation Pay Expense 5 
Monk 
GAC- Coming Openstlore 
GAC- Bath Operations 
GAC- Hammordsport Operations 
Der Debits- Regulatory RestructuHng Cost 
FAS 106 Post-retirement Benefits 
NYS Franchise Tax 
Deferred UnnollectIble Costs 
Rata Case 2005 
Rateable Persion Expense-Difference In rate Allc.c Va FASB 87 
Appliance Corp Cost Allocatlore 
UnnollectIble Aces - 2006 
Rata Case 2007 
DepreMstion Study 2007 
OPEB Restoration 
Persion Restoration 
Rata Case 2008 
Coming Revenue Deboupling 	 09.107) 	 (29.10'7 
Ham mondsport Revenue Deboupling 
Rata Cese 2011 
Coming/Hbport MFC 	 (15404) (15404) 
Bath MFC 
Holding Company Costs 
Propel Tax Reconciliation 
Centred Customer Reconciliation 
Refunds From Suppliers (Pending) 
FASB 106 Postratirement Benefits 
Customer Adbences for Construction 
Deferred Refund Due On P/Gas-Pending 
Defend Fortuna Revenue 
Deferred interest On FAS 106 
Deferred Delivery Rate Adjustment 
Deferred Gas System Benefits Charge 
Deferred 2005 Rate Cosa Revenue 
Section 263A 
Root Well Revenues applied to plant 
Other Surcharges Applied to Plant 	 (96.793) 	 (98.783) 	 (85.300) 035.302) 
Deferred Local Production Due 
Deferred Net Plant Due 	 8.370 	 8.370 	 8.370 	 8.370 
Deferred Excess Earnings Due 	

- Amortization of Matrix incentive 	 (12.288) 	 (12.288) 	 - 	 - 
Rata Case 2016 	 (69.001.38) 	 038.001 38) 	 038.001 38) 	 (66.01.36) 

122.722 	 122.722 	 288.880 	 288.880 

  
   

                                                          

Provision for Deferred Tax
 ADR Normalized
 ACRS Normalized
Unbilled Revenue for FYE 9/30/10
Deferred Comp
Regulatory Deficiencies
Covenant not to Compete Agreement
Deferred Pension- FASB 87 net of Contributions
Vacation Pay Expense 1
Vacation Pay Expense 2
Vacation Pay Expense 3
Vacation Pay Expense 4
Vacation Pay Expense 5
Blank
GAC - Corning Operations
GAC - Bath Operations
GAC - Hammondsport Operations
Def Debits - Regulatory Restructuring Cost
FAS 106 Post-retirement Benefits
NYS Franchise Tax
Deferred Uncollectible Costs
Rate Case 2005
Rateable Pension Expense-Difference in rate Allow. Vs. FASB 87
Appliance Corp Cost Allocations
Uncollectible Accts - 2006
Rate Case 2007
Depreciation Study 2007
OPEB Restoration
Pension Restoration
Rate Case 2008
Corning Revenue Decoupling
Hammondsport Revenue Decoupling
Rate Case 2011
Corning/H'sport MFC
Bath MFC
Holding Company Costs
Property Tax Reconciliation
Contract Customer Reconciliation
Refunds From Suppliers (Pending)
FASB 106 Postretirement Benefits
Customer Advances for Construction
Deferred Refund Due On P/Gas-Pending
Deferred Fortuna Revenue
Deferred Interest On FAS 106
Deferred Delivery Rate Adjustment
Deferred Gas System Benefits Charge
Deferred 2005 Rate Case Revenue
Section 263A 
Root Well Revenues applied to plant
Other Surcharges Applied to Plant
Deferred Local Production Due
Deferred Net Plant Due
Deferred Excess Earnings Due
Amortization of Matrix Incentive
Rate Case 2016

Rate Year 2 As Adjusted Rate Year 3 As Adjusted
Twelve Months Ended Rate Increase Twelve Months Ended Twelve Months Ended Rate Increase Twelve Months Ended

May 31, 2019 Required May 31, 2019 May 31, 2020 Required May 31, 2020

Corning Natural Gas
Federal Income Tax Caculation

                                          For the Twelve Month Period Ended December 31, 2015, May  31, 2016, 2017, 2018, 2019 and 2020

-                                                       Schedule 4
-1 -1 -1 -1 (1)                                                         Page 4 of 4

(6,152)                                           (6,152)                                                  (6,152)                                           (6,152)                                                  
342,284                                         342,284                                               430,672                                         430,672                                               

-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       

(29,107)                                         (29,107)                                                -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       

(15,604)                                         (15,604)                                                -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       
-                                                -                                                       -                                                -                                                       

(96,783)                                         (96,783)                                                (65,202)                                         (65,202)                                                
-                                                       -                                                -                                                       

8,374                                             -                              8,374                                                   8,374                                             -                              8,374                                                   
-                                                       -                                                       

(12,289)                                         -                              (12,289)                                                -                                                -                              -                                                       
(68,001.36)                                    -                              (68,001.36)                                           (68,001.36)                                    -                              (68,001.36)                                           

122,722                                         -                              122,722                                               299,690                                         -                              299,690                                               



 

Corning Natural Gas 
Interest Synchronization Calculation 

 

Exhibit CNG-3 

Schedule 5 
Page 1 of I 

Twelve Months Ended 
Twelve Months Ended 	 December 31, 2015 

December 31.2015 	Ad ustments 	As Ad lusted 

Rate Year 
Twelve Months Ended 	Twelve Months Ended 	Twelve Months Ended 	Twelve Months Ended 	Twelve Months Ended 

May 31.2016 	 PALL ,I 2017 	 May 31.2018 	 May 31.2019 	 May 31.2020 

       

Rate Base 48,312,020 1,449,582 49,761,602 49,738,729 53,007,989 57,831,211 62,373,326 66,733,859 
Total Debt Base 48,312,020 1,449,582 49,761,602 49,738,729 53,007,989 57,831,211 62,373,326 66,733,859 

Debt Component of Capitalization 0.00% 1.84% 1.84% 1.84% 1.84% 1.78% 1.83% 

Total Interest (Debt Cost X Debt Base) 1,029,048 (112,426) 916,622 916,201 976,421 1,065,267 1,107,376 1,220,384 

Exhibit CNG-3
Schedule 5
Page 1 of 1

Twelve Months Ended Rate Year
Twelve Months Ended December 31, 2015 Twelve Months Ended Twelve Months Ended Twelve Months Ended Twelve Months Ended Twelve Months Ended

December 31, 2015 Adjustments As Adjusted May 31, 2016 May 31, 2017 May 31, 2018 May 31, 2019 May 31, 2020

Rate Base 48,312,020 1,449,582        49,761,602 49,738,729 53,007,989 57,831,211 62,373,326 66,733,859 
Total Debt Base 48,312,020 1,449,582        49,761,602 49,738,729 53,007,989 57,831,211 62,373,326 66,733,859 

Debt Component of Capitalization 0.00% 1.84% 1.84% 1.84% 1.84% 1.78% 1.83%

Total Interest (Debt Cost X Debt Base) 1,029,048 (112,426)          916,622 916,201 976,421 1,065,267 1,107,376 1,220,384 

Interest Synchronization Calculation
Corning Natural Gas




